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1/ OBLWA MHPOPMALNA 3A CUPMA TPYTT XOJIOUHT AL

‘CUPMA TPYMN XONAOWNHI Al e xonauvHroBo ApYyXecTBO, peructpupaHo e Ha 25.04.2008 r. B AreHums no
BnucesaHuaTa ¢ EMK 200101236.

Cepanuwe v agpec Ha ynpaenenune: BBJITAPUA, obnact Codumsa (ctonuua), obwmHa CtonudHa, rp. Codus,
1784, paiioH p-H Mnagocr, 6yn. Llapurpagcko woce, No 135.

[MpeaMeTbT Ha AEeNHOCT Ha ApYXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHVE, OLIEHKA 1 NMPOOAXBA HA YHACTUA B BBIITAPCKU U WY XKOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXEBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3UM 3A
MOJNISBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIoOBOTO [OPYXECTBO YYACTBA,
®NHAHCUPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO APYXXECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOLCTBO. OPYXXECTBOTO MOXE [A M3BBLPLUBA VI COBCTBEHA TbPIOBCKA [AEMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUMAT KanuTan Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
©e3HanMyHn NOMMEHHM akuun ¢ HoOMUHanHa cTonHocT 1 nB..

KanuTanbT Ha ApYyXeCTBOTO € U3MEHSIH, KaKTo criefBa:

Harta Pasmep Ha kanuTana
30.10.2015 . 59 360 518 nB.
23.10.2014 r. 49 837 156 nB..
22.10.2010r. 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha gpyxectBoTo e BHeceH 100%.
HenapuyHun BHOCKM - OnMcaHue:

1. CodTyep, npeacraBnssaly 29 (aBageceT U AeBeT) coPTyepHM Moayna.
CronHocT: 61 555 838 nB.

2. 81 960 6posa OOWKHOBEHM MOMMEHHM akuum OT kanutana Ha "CUPMA TPYM" AL, OpyxecTBOTO
permctpmpaHo B TbproBckusi permctbp kbM AreHuus no BnucsanuaTa ¢ EMK 040529004, npevmeHyBaHO
no-kbCcHoO Ha “Cupma ContowbHc ALl

CronHocT: 11 734 980 nB..

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codwms,
oyn.Uapurpagcko woce" N 135 cbe 3acTtpoeHa nnow 796, 50kB.M., cbrn.HoTapnaneH akT 3a MOKynko-
npoaax6a Ha HeaBwxum umot N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. n Etax 5 ot odhmc
crpaga "UT - ueHTbp Odmc Ekcnpec” B rp. Codums,byn. "Llapurpaacko woce" N 135 cbc 3acTpoeHa
nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxba Ha Heaswxum umot N 86, Tom 4,
per. N 10237, peno N 592 ot 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

,Cupma Npyn XonauHr® ALl e ny6nu4yHo gpyxecTBo cbrnacHo 3akoHa 3a Ny6rnu4YHo npegnaraHe Ha LIeHHU KHUXa.
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1.1 PasnpegerneHne Ha akUMOHEPHUA KanuTar

Kbm 30.06.2019 r. pa3npegeneHmeTo Ha akumMoHepHus kanutan Ha “Cupma pyn XonguHr’ Al e kakTo cnezsa:

30.06.2019 31.03.2019

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpow akummn (HommnHan 1.00 neB) 59 360 518 59 360 518
OO6Ly 6poit Ha perncTpupaHnTe akUMoHepH 1059 1038
KOpuanyeckn nuua 56 51
duanyeckn nuua 1003 987
Bpow akuun, nputexasaHu OT LOpUaNYECKU nuua 11 580 692 11912 471
% Ha yyacTve Ha IopuanMdecky nuua 19,51% 20,07%
Bpow akuun, nputexasaHn oT MU3NYeCKUTE nnua 47 779 826 47 448 047
% Ha yyactue Ha cpusmyeckn nuua 80,49% 79,93%

Kbm 30.06.2019 r. ,Cupma pyn XonguHr® Al nputexasa 474 724 6p. cobcTBeHN akuum Ha obLlia CTOMHOCT

474 724 nB.

Kbm 30.06.2019 r. ,OnToTekcT” ALl nputexaBa 550 akumm Ha ApyxecTBoTO — Malika ,Cupma Mpyn Xongmur® ALl
Ha obua ctonHocT 643,50 nB.

PasnpepeneHneto Ha kanuTana no akuuMoHepu, BKI. MpepasnpefdeneHneTo Ha yvacTueTo (HopmanusupaH %
yyacTve B KanuTana) e, KakTto crnejga:

. . % B Hopmanuau-
Bpon akuun kbMm  Bpon akuum Kbm Homu- .
AxumnoHepum P 20.06.2019 P 31.03.2019 wan CToiHocT Kanum- paH % B
Tana KanuTana

Artanac KoctaguHos Kupsikos 2887 524 2887 524 1 nB. 2 887 524 ns. 4,86% 4,90%
BecenvH Anyes Kupos 4700 786 4 700 786 1 nB. 4 700 786 nB.. 7,92% 7,98%
LisetaH Bopucos Anekcunes 4 865 753 4 865 753 1 nB. 4 865 753 ns.. 8,20% 8,26%
Yaspap Benusapos [umnTtpos 4 750 786 4 750 786 1 nB. 4 750 786 ns.. 8,00% 8,07%
Asop Jlrogmunos [xoHes 1392 746 1392 746 1 nB. 1392 746 ns. 2,35% 2,37%
eopru MNMbpBaHoB MapnHoB 5269 748 5269 748 1 nB. 5 269 748 ns.. 8,88% 8,95%
Kpacumunp HesenuHos Boxkos 1749 161 1749 161 1 nB. 1749 161 n.. 2,95% 2,97%
OrHsiH MNnameHoB YepHokoxes 3741 620 3741 620 1 nB. 3 741 620 ns. 6,30% 6,35%
Bnapgumup MeaHos Anekcues 2177 583 2177 583 1 nB. 2177 583 ns. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,66%
MeTbp Hukonaes KoHspos 1184 745 1271910 1 nB. 1184 745 ne. 2,00% 2,01%
Emununana Unuesa Minvesa 2132 233 2 268 790 1 nB. 2132 233 ns. 3,59% 3,62%
Enena MopaaHosa Koxyxaposa 763 229 776 579 1 nB. 763 229 n.. 1,29% 1,30%
VBo MeTpos lNMeTpos 1 400 000 886 300 1 nB. 1400 000 ns.. 2,36% 2,38%
Cranuncnas OQumunTpos ViBaHoB 649 868 649 868 1 nB. 649 868 nB. 1,09% 1,10%
e Sheapwa COPUIC 977 907 977907 1 re. 977907 ne.  1,65% 1,66%
POHOALINA 3A

OBPA3OBATENHA 916 327 1227 961 1 nB. 916 327 ns.. 1,54% 1,56%
TPAHC®OPMAULUWA

EH En Yhusepcaren 2323939 2434539  1nme.  2323939me.  3,91% 3,95%
[NeHcnoHeH PoHA

Yo Nosepue” ALl 802 126 802 126 1 nB. 802 126 ns.. 1,35% 1,36%
Yo "OCK PoauHa" Al 747 036 747 036 1 nB. 747 036 n.. 1,26% 1,27%
YT® "lecnonroocuryputenex 715810 715810 118 715810 ns. 1,21% 1,22%
WHCTuTyT

"Manmxykos" OO[ 960 000 960 000 1 nB. 960 000 n.. 1,62% 1,63%
YHukpeaut bank AscTpus 885 249 813 659 1 nB. 885 249 nB. 1,49% 1,50%
[pyru 11 209 655 11 135 639 1 1nB. 11 209 655 nB.. 18,88% 19,04%
O6uwo 59 360 518 59 360 518 59 360 518 ns.. 100% 100%
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AKkuMOHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

Hopmanusupan % B

'y’ 0,
AxuunoHepm Bpow akuum kbm 30.06.2019 % OT KanuTana KanuTana
BecenvH AH4yeB Kupos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 8,20% 8,26%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,07%
"eopru MNMbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHoKoXeB 3741 620 6,30% 6,35%
. HopmanusupaH % B

0,
AxunoHepm Bpou akumm kbm 31.03.2019 % OT KanuTana KanuTana
BecenvH An4yeB Kupos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcres 4 865 753 8,20% 8,26%
Yaegap Benusapos Qumutpos 4 750 786 8,00% 8,07%
"eopru MNMbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHokoxeB 3741 620 6,30% 6,35%

1.2 OpraHu Ha ynpasrieHune

,Cupma MNpyn Xonguur® Al e c egHoCcTENeHHa cucTema Ha yrnpasneHue - CbBeT Ha OUPEKTOpUTE.

CbBeTbT Ha gmpekTopute kbM 30.06.2019 r. BKNtoYBa CneaHUTE YNeHoBe:
Yaepap Bennsapos [umutpoB

LisetaH Bopucos Anekcues

ATtaHac KoctagnHoB Knpsikos

eopru MbpBaHoB MapuHoB

LiBetomunp AHrenos [Jockos

Cawa KoHcTaHTMHOBa Be3yxaHoBa — HE3aBUCUM YneH

MeTbp Bopncos CtaTeB — HE3aBMCUM YreH

MopaaH CtosiHoB HepleB — He3aBUCUM UneH

HaunH Ha onpegensiHe Ha MaHaaTbLT Ha CbBeTa Ha AMpeKkTopuTe: 2 rOAMHU OT AaTaTa Ha BNMUCBaHe.
HacTtoawmaTt maHgat Ha CbBeTa Ha gupektopute e go: 27.07.2019r.

U3nbnHuTeneH gupektop Ha Cupwma Mpyn Xonauur Al e LiBetan BopucoB Anekcues.

Kbm CbBeTa Ha AvpekTopute ca nsrpageHu cregHute KomuteTu:

KomuTeT no nHBecTuummnTe n pucka

KomuTeT no Bb3HarpaxaeHusiTa — BbTPeLLeH opraH, KonTo He e nsdupaH ot OCA
KomuTeT no onoBecTtaBaHe Ha uHdopMauusTa

OanteH komnteT
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s

YyacTtneto Ha uneHoseTe Ha C[] B kanutana Ha APYXeCTBOTO e, KaKTo crensa.

0,
Bpoi akumn Bpon akuum Kanvmf;: HopmanusupaH
AxkumnoHepm KbM kbM HomwuHan CTouHoCT KM % B KanuTana
30.06.2019  31.03.2019 31.03.2019 K®BM 31.03.2019
AtaHnac KoctaguHoB Kupsiko 2 887 524 2 887 524 1nB. 2887524 nB. 4,86% 4,90%
"eopru MbpeaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB. 8,88% 8,95%
LisetaH Bopucos Anekcnes 4 865 753 4 865 753 1nB. 4865753 ns.. 8,20% 8,26%
Yasaap Benusapos umutpos 4 750 786 4 750 786 1nB. 4750786 nB.. 8,00% 8,07%
MeTtbp Bopucoe CtateB 10 100 10 100 1 ne. 10 100 nB. 0,02% 0,02%
WMoppaH CtosiHo Hener 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uio 17787344 17 787 344 17 787 344 nB. 29,96% 30,21%

Mpe3 nepuoga 31.03.2019 r. - 30.06.2019 r. HAMa NnpomsiHa B y4acTUeTO Ha uneHoBeTe Ha C[l B kanuTana Ha
OPYXecTBOTO.

AuvpekTop 3a Bpb3kU ¢ MHBecTUTOpUTe e CTaHucnae Bopucos TaHyweB.

1.3 CTpyKTypa Ha rpynata v npegmeT Ha JENHOCT

“Cupma Mpyn Xonguur® ALl e xongnMHroBa KOMNaHWs, KOSATO UHBECTUPA B TEXHOMOIMYHM GU3HecH, ynpasnssa
cTpaTernyeckn n onepatuBHO, NPEAOCTaBs Ha AbLUEPHUTE CU KOMMAHWM agMUHUCTPATUBHU, MapKETUHIOBU U
UHaAHCOBU yCNyTru.

Mpe3 roguHuTe Cmpma e cb3gana Hag 20 koMnaHuu, UHBECTUPAWKM B TAX OFPOMEH (PUHAHCOB M YOBELLKM
Kanutan.

leHepupaHeTo Ha cTabureH pacTex, PeHTaBUMHOCT M KOHCUCTEHTHM Bu3Hec pesynTaTu ca cpef OCHOBHUTE
npuopuTeTM 3a BCUYKU (hMpMK OT rpynara.

Mopagun HeCcbLECTBEHOCT B KOHCONUAMPAHUAT oT4eT Ha ,Cupma pyn XonauHr® ALl He ca BKIYEHM OTYeTUTE
Ha EHrBio Cuctemc JlatnHcka Amepuka ,,An bun UHtepaktmne®, ,Ekcen MenngpxmbHT® OO0, ,Cupma Mobann®
All, ®naw Meauna“ Al, elom 1 GMG Systems.

Cupma

ContoLlbHC @
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MOPT®ENN HA CUPMA MPYIM XONAMHE A

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT

CTOMHOCT Ha MpoueHT

MpoueHT oT MpoueHT ot
MHBECTULMATA ot MHBeCTULMATA ot MNpomeHn
n KanuTanoBute KanuTanoBute
peanpuaThe KbM  Kanutana npaBa KbM KbM  Kanutana NpaBa KbM (B xvu1j
30.06.2019 KbM 31.12.2018 KbM nB.
(B xun. nB.) 30.06.2019 80.06.2019 (B xun. nB.) 31.12.2018 81.12.2018
,Cupma ContowbHe” ALl 39 311 77,71% 82,43% 39 311 77,71% 82,43% 0
,Cupma Ein A" EALl 7 035 100,00% 100,00% 7 035 100,00% 100,00% 0
,Cupma Megukbn Cuctemc” Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cwupma Mpyn UHK. 3471 76,16% 76,29% 3471 76,16% 76,29% 0
"Cvpma Cu A" Al 106 80,00% 80,00% 106 80,00% 80,00% 0
"OHToTekcT" AL 17 865 87,65% 90,44% 17 865 87,65% 90,44% 0
LEHrBio Cnctemc Cocbma” A 50 72,90% 72,90% 50 72,90% 72,90% 0
O6wo 67 904 67 904 0
ObvwepHn Ha Cupma ContowbHe ALl
CTOWHOCT Ha MpoueHT oT CTtoMHOocT Ha [lpoueHT oT  [pomeHun
MHBECTUMLMATA KanuTana WHBeCcTUUMUsiTa  KanuTana
Kbm 30.06.2019 KbM KbM KbM
30.06.2019 31.12.2018 31.12.2018
Mpeanpusitve (B xun. nB.) (B xun. nB.) (Bn)l(;u)n.
,Cupma busHec KoncyntuHr’ Al 1374 54,08% 1374 54,08% 0
Ldatkym” AL 1394 60,50% 1394 60,50% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma An Ec Oxn" O0[ 0 71% 0 71% 0
,Cupma Ain Cu Ec* All 270 90,00% 270 90,00% 0
O6wo 3155 3155 0
ObuwepHn Ha Cupma En An EAL
CTOMHOCT Ha CTOMHOCT Ha
UHBECTMUMATA KM npoueHT oT UHBECTMUMATA KM npoueHT oT I'IpomeHu
MpeanpusTtve 30.06.2019 KanuTana KbM 31.12.2018 KanuTana Kbm
(B xun. nB.) 30.06.2019 (B xun. nB.) 31.12.2018 (B xun. nB.)
OnToTekcT CAL 30 100,00% 0 0% 30
ObuwepHn Ha EHrBio Cuctemc Codoma ALL
CTOWHOCT Ha CTOWHOCT Ha
UHBECTMUMATA KM npoueHT oT UHBECTMUMATA KM npoueHT oT I'IpomeHu
Mpeanpustve 30.06.2019 KanuTana Kbm 31.12.2018 KanuTana Kbm
(B xun. nB.) 30.06.2019 (B xun. nB.) 31.12.2018 (B xun. nB.)

LEHrBio Cuctemc lNatuHcka

» 7 95% 7 95% -
Amepuka”, Bpasmnusa
EnrBio CALL 9 100% 9 100% -
O6wo 16 16 -
Cupma I'pyn Xosaunar A/l 8
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Acounnpanun Ha Cupma Mpyn Xonguur Al

CTOMHOCT Ha CTOMHOCT Ha MpoueHT MpomeHm
MHBECTULMATA KbM MpoueHT o KanuTana MHBeCTULMATA oT
Mpeanpuatune 30.06.2019 KM 30.06.2019 Kbm 31.12.2018 KanuTtana (B xun.
(B xun. nB.) (B xun. nB.) KbM ne.)
31.12.2018
GMG Systems (B nukugaums) 150 19,93% 150 19,93% 150
E-Oom MenngxkmbHT OO 7 35,00% 7 35,00% 7
O6wo 157 157 157
Acouumnpanu Ha Cnpma ContowbHe ALl
CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha MpoueHT o  lMpomeHn
MHBeCTULMSATA KanuTana MHBeCTMLMATA KanuTana
MpeanpusTue K 30,06 2010 KbM Kow 3112 2018 KbM (8 xun. ns.)
30.06.2019 31.12.2018

,CElN Bbnrapus” ALl (apyrn oMHaHCOBU aKkTVBK) 0 6,50% 0 6,50% 0
AN BUN MIHTEPAKTVB 0 34% 0 34% 0
EKCEN MEHWIXXMBHT 004 0 34% 0 34% 0
dnaw Megua AL 0 50% 0 50% 0
Cupma Mpyn UHK. 916 23,85% 916 23,85% 0
"Cupma Mob6ann"A 15 40% 15 40% 0
O6wo 931 931 0

3a noseye MHOpPMaLMs OTHOCHO ApyXecTBaTa B rpynarta — [Npunoxexue Ne1.

1.4. OCHOBHUW CbBUTNA N BUSHEC HOBMHW MNPE3 NMbPBOTO
rnonyrogme HA 2019 1.

MHdopmaumsi 3a OCHOBHM CbOUTUSA 1 BM3HEC HOBMHM Npe3 MbpBOTO nonyroane Ha 2019 r. moxe aa 6bae HamepeHa
B [Npunoxexne Ne 3.

2/ OCHOBHW MNMOJIOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTesiHe Ha kKoHconuanpaH OMHaAHCOB OTYET

MexauHHUST koHconuampaH uHaHcoB otyeT Ha Cupma Mpyn XonauHr Al e M3roTBeH B CbOTBETCTBUE C BCUYKM
MexayHapoaHu ctaHgapTu 3a uHaHcosu otdyeTn (MCPO), KOUTO Ce CbCTOAT OT: CTaHAapTW 3a PUHAHCOBU OTHETH
M OT TbrKkyBaHua Ha KomuTteta 3a passicHeHuss Ha MCPO (KPMC®O), ogobpern ot CbBeTa no MexayHapoaHu
cyeToBogHM ctaHgaptm (CMCC) n MexagyHapooHUTE CYETOBOAHM CTaHOAAPTM UM TbiKyBaHMsiTa Ha [1OCTOSHHMA
KomuTeT 3a passicHsaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cdetoBogHu ctaHgaptn (KMCC), kouto
edekTUBHO ca B cuna Ha 1 siHyapwm 2019 r., n kouTo ca npuetn oT Komucusata Ha EBponenckusi cbios.

or Bb3npnemMaHeTo Ha Te3n CTaHdapTu n/vnu TbIIKyBaHuU4, B cuna 3a roavliHu nepuogun 3anoysallin Ha 1 AHyapu
2019 r., He ca HacTbLNUIIM NPOMEHN B CHETOBOAHATa NOMIMTUKA Ha I'pynaTa, OCBEH HAKOW HOBU N pa3LLUMNpABaHETO Ha
BeYye yCTaHOBEHU OonoBeCTABaHUA, 6e3 ToBa ga gosede Ao opyrm npoMeHun — B KnacmdgukaumsaTa unm oueHkata Ha
OTOENTHN OTYETHU 0BEKTU 1 onepauunn.

3a noseye nHgpopmaums — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHNs1 OT KOHCoNnuaupaHaTa cyeToBogHaTa NonmMTuka
Ha ,Cunpma Npyn XonguHr Af.

Cupma I'pyn Xosaunar A/l 9
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3/ KOHCOJIMOANPAHN TIPNXOON

KoHconugupaHuTte npuxoam npe3 nbpBOTO nonyrogue Ha 2019 r. BKNoYBar:

30.6.2019 30.6.2018 WU3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtnBHM Npuxoam oT npoaaxba Ha CTOKK 10 294 10 522 -228 -2,17%
OnepaTtvBHM Npuxoam oT npoaaxba Ha ycnyru 18 000 17 630 370 2,10%
Mpuxoam ot nHaHCKMpaHe 579 89 490 550,56%
OnepaTyBHM NpUX0AW OT APYrn 252 219 33 15,07%
Oo6wo 29 125 28 460 665 2,34%

KoHconuaupaHute npuxoau pactaTt ¢ Temn oT 2,34 % unu ¢ 665 xun.ne. Npesa pasrnexanaHna nepuos, KoeTo oT CBost
CTpaHa € B YHUCOH U C Bb3XOAsAlWMs TpeHa B GusHec cektopa Ha [pynarta. YBenuyeHMeTo Ha KOHCOMMAaMpaHuTe
NPUXOAMTE Ce AbIMKWA, KaKTO OT MPUBMMYAHETO HA HOBW KIMEHTU, Taka M OT yBenu4yeHneto Ha obemute oT

cbllecTByBalluTe.

Mpuxopun oT npogax6u Ha ycnyru no BuaoBse (B Xun. NnB..):

30.6.2019 30.6.2018 N3meHeHue W3meHeHue
Bua ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 57 47 10 21,28%
MAN cBbp3aHocT 20 14 6 42,86%
ABOHaMeHTn 1478 1912 (434) -22,70%
ALMUHUCTPATUBHM,CHETOBOAHN 20 10 10 100,00%
ycnyrm
M3BBbHrapaHUmMoHHM ycryrm 27 30 ?3) -10,00%
WNHTepHeT 75 53 22 41,51%
Ko-nokauus 46 43 3 6,98%
KoHcynTaHTCKM ycnyrn 3465 3358 107 3,19%
KoHcymatusu 71 75 4) -5,33%
Haem Ha codpTyepeH nuueHs 137 110 27 24,55%
Haem Ha xapayep v nuueHsn 58 40 18 45,00%
Haem Ha wkad 88 91 3) -3,30%
O6nayHm ycnyru 491 393 98 24,94%
O0yueHne 60 25 35 140,00%
Mprxoam oT NnuEeH3un 1699 367 1332 362,94%
Mpuxogm no EBponewnckn
npoekTyt - MCC 20 34 249 (215) -86,35%
CuctemHa nHrerpaums 1541 4 054 (2 513) -61,99%
CodpTyephu ycnyru 8324 6 669 1655 24,82%
TexHnyecka nogapbxKa 72 66 6 9,09%
XOCTUHI 237 21 216 1028,57%
o6wo 18 000 17 630 370 2,10%
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Kouconu,qupaume npuxoau no pernoHu:

30.6.2019 30.6.2018 N3meHeHne W3meHeHue
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanusa 13 3 10 333,33%
Asug 121 105 16 15,24%
Adpuka 5 26 (21) -80,77%
EBpona 17 068 18 879 (1811) -9,59%
Ob6eavHeHo kpancTeo 6179 4961 1218 24,55%
OxxHa AMepuka 58 30 28 93,33%
CeBepHa AMepuka 5681 4 456 1225 27,49%
O6wo 29125 28 460 665 2,34%

“Cupma pyn XonauHr’ ALl v npegnpusituaTa oT [pynata peanuaupat cBosiTa Npoaykums v ycnyru 6e3 reorpadycku
orpaHuMyeHus. Bbnpekn ToBa, TPaAMUMOHHO Hal-BUCOKM Npofax6u lpynata reHepupa B EBpona u CeepHa
Amepyika. CblumTe 3aefHo ¢ npuxoaute oT O6eaMHEHOTO KparncTBo 3aemaT TpaguumoHHo 99,32% oT obLlaTta cyma
Ha KOHconuaupaHuTe npuxoaute. HesaBncUMO OT ToBa, MOpPaam U3KMYUTeNHaTa auBepcudukaLms Ha NPoayKTUTE 1
YCryruTe cu, KOUTO ce nMpunaraT B MHOXECTBO HaMbJIHO Pa3fIMYyHU CEKTOPU M KIMEHTU, He MOXe Aa ce roBopu 3a
KaKBaTo M [a € 3aBUCUMOCT Ha [pynaTta oT OTAENHU KIMEHTU UMK OT AaAeHU YCIyTu.

Mpe3 nbpBoTO Monyrogme Ha 2019 r. pynaTta peanuanpa npogax6tu B 48 abpxaBu. B koHconuaupaHute npuxoau
Han-ronsam gan umMat npuxoaute ot Bwnrapus B pasmep Ha 10 702 xun.ne. unm 36,75 % oT obwmnte npuxoam ot
npoaaxoéu, cnegeaHa oT Bennkobputanus ¢ 6 179 xun.ne. unu 21,22 % u ot CALL ¢ 5 234 xun.ne. nnm 18 %.

4/ KOHCOJIMONPAHN PA3XOOU

4.1 KOHCOJIMOWPAHN PA3XOOU 3A NMEPCOHAIA

KOHCOHMAMpaHMTe pa3xoau 3a nepcoHana BKkn4Bar:

30.6.2019 30.6.2018 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
BonHnyHM 3a cMeTKa Ha paboToaartens 32 35 3) -8,57%
Pa3xogu 3a 6oHycu 1 597 (596) -99,83%
[MnaTteH oTnyck 475 409 66 16,14%
Pasxogu 3a 3annatu no rpax.norosopu 30 45 (15) -33,33%
Pasxogu 3a 3annatu no gorosop 3a 688 672 16 2.38%
ynpaBneHve
Pa3xoam 3a ocurypoBku No rp.4oroBopu 2 1 1 100,00%
Pa3xoawm 3a ocurypoBku no gor. 3a 2 19 5 26.32%
ynpasneHve
Pa3xoam 3a ocurypoBku no TpyaoB AOroBop 1120 979 141 14,40%
P3 no PI1B - TpyaoBu gorosopu 7 829 7 839 (10) -0,13%
o6wo 10 201 10 596 (395) -3,73%

Mpes pasrnexpgaHusa nepuof nepcoHansbT Ha TL, B MpynaTa ce yBenu4yaea ¢ 2,29 %, a KOHCONMMAMPaHUTE pas3xoam 3a
nepcoHarn Hamangaeart ¢ 3,73 %.
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e

Bpoin Ha nepcoHana B pynaTa KbMm:

30.06.2019 roauHa

Pupma TA YK Oo6wo

CUPMA CU AW ALl 5
CUPMA A CU EC ALl 10
OATUKYM AL 9
EHMBKO CUCTEMC COdUSA AL 38
CUPMA EV AV EALL 75
CUPMA BU3HEC KOHCYNTWHI ALl 59
CUPMA TPYI XONAWHE ALL 21
CUPMA COJIOLWBHC AL 123
CWPMA MEOVKBIT CUCTEMC ALl 4
CUPMA TPYM UHK.
S&G UK

CUPMA LLA
OHTOTEKCT A
O6uwo 357

11
15
42
77
64
29
130

10

WWERRPFPWNOOAOND~O R

P ~NO O

402

N
ol

30.06.2018 roauHa

®Pupma T4 OYK Oo6wo

10
15
47

CUPMA A CU EC ALl 9
OATUKYM A 9
EHMBKO CUCTEMC COdUA AL 42
CUPMA EN AV EAL 2
CUPMA BU3HEC KOHCYNTUHI ALL 56
CUPMA FPYI XONAWHE ALL 24
CUPMA COJIOLLIBHC AL 140
CUPMA MEOVKDBI CUCTEMC ALl
CUPMA I'PYT1 UHK.

CVIPMA CALL

S&G UK

CUPMA LLA

OHTOTEKCT A

o6wo 349

61
32
147

o

WWR R OoOWNU WO o R
Nk o

]
AP OO OMN

6]
J

395

N
o

Cupma I'pyn Xosaunar A/l 12
www.sirma.bg



NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A NEPUOMA, NMPUKIMIOYBALL HA 30.06.2019 T

4.2 KOHCOJIMONPAHN OMNEPATUBHN PA3XO4U

30.6.2019 30.6.2018 W3meHeHue

BGN '000 BGN '000 BGN '000
Pa3xoam 3a matepuanu (978) (753) (225)
UameHeHue % 29,88%
Pa3xoau 3a BBLHLUHK ycnyrn (4 356) (6 021) 1665
UameHeHue % -27,65%
Pa3xoam 3a amopTmsauus (1532) (1 983) 451
UsmeHeHue % -22,74%
CebeCcToMHOCT Ha NpoafeHnTe CTOKU U ApYTU (9 146) (9 678) 532
TEKyLUN aKTMBM
UameHeHue % -5,50%
lMpomeHu 8 HanuyHocmume Ha 2omogama npooOyKyusi 1263 1430 (167)
U He3a8bpWeHomo rpou3eoocmeo
U3zmeHeHue % -11,68%
KanutanuanpaHu cobcTBEHN pasxoamn 1158 2823 (1 665)
U3meHeHue % -58,98%
Opyrv pasxogu (810) (756) (54)
N3mveHeHue % 7,14%
Pa3xoau o6uwo (14 401) (14 938) 537
N3meHeHUe Y% -3,59%

Mpes3 nbpBoTO Nonyrogne Ha 2019 r. KOHCONMAUpPaHUTe onepaTuBHY pa3xoamn Ha pynata Hamanseat ¢ 537 xun. ns.
unn ¢ 3,59 %. Han-Bucok Oan B KOHcOnMuAMpaHuUTe onepaTMBHM pasxoau UMaT KOHCONUAMPaHUTE pasxoauTte 3a
BBHLWHKM ycnyrm (30,25 %), cnegBaHu OT pasxoauTe 3a amopTu3aums (10,64 %).

4.2.1/ KOHCOJIMONPAHN PA3XOON 3A MATEPUATIA

KOHCOHMAMpaHMTe pa3xoau 3a maTtepuanun BKnro4BaT:

30.6.2019 30.6.2018 N3meHeHHne N3meHeHue

BGN '000 BGN '000 BGN '000 %
Bona 1 1 - 0,00%
["oprBo 32 aBTOMOGUNM 16 20 (4) -20,00%
Opyrn 3 10 (7) -70,00%
En. eHeprus 98 94 4 4,26%
MHBeHTap 35 56 (22) -37,50%
3awumTa 3a codptyep 14 12 2 16,67%
KomMnioTbpHU KOMNOHEHTM 12 7 5 71,43%
KoHncymatusu (TCM) 3a aBTOoMOGUNHN - 2 2 -100,00%
MaTepunanu 3a nogapbxka n pEMOHT Ha odnca 4 7 3 -42,86%
OTonneHve 8 7 1 14,29%
Odomc KoHCymaTmBU 9 8 1 12,50%
PeknamHu matepuanm 15 4 11 275,00%
CuctemHa nHterpaums 745 507 238 46,94%
ToHep 1 1 - 0,00%
XvrneHHu matepuanu 9 9 - 0,00%
YacTtu 3a peMOHT Ha aBTOMOGUNN 8 8 - 0,00%
o6wo 978 753 225 29,88%

[pes pasrnexgaHusa nepuoa KoHCoNuanpaHnuTe pasxoau 3a matepuanu HapacTteaT ¢ 225 xun. ne. nnm ¢ 29,88 %.
HapacTtBaHeTo ce AbmxuK B Han-ronsiMa cTeneH Ha HapacTBaHETO Ha pas3xoauTe 3a MaTepuanu 3a cucTemMHa
MHTerpauus, KoutTo HapacTteaTt ¢ 238 xun. nB. unu ¢ 46,94 %.
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4.2.2/ KOHCOJIMONPAHN PA3XOOW 3A BbHLWHW YCITYT U

KOHCOHMAMpaHMTe pa3xoau 3a BbHLWHW yCnyru BKno4Bar:

30.6.2019 30.6.2018 U3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %
ABoHamMeHTn 270 273 (©) -1,10%
[paxkagaHcku gorosopu 5 - 5 H/N
AOMUHUCTpaTMBHO OBCnyXBaHe 8 19 (11) -57,89%
Opyrn 32 170 (138) -81,18%
3acTpaxoBku 46 43 3 6,98%
WHTepHeT 42 40 2 5,00%
KoMWCHOHHM 1 Takcn 74 68 6 8,82%
KoHcynTaHTCkM ycnyru 933 667 266 39,88%
Kypuepckn, TpaHCnOpTHU 39 25 14 56,00%
Mo6unHu TenedoHn 41 33 8 24,24%
HabupaHe Ha nepcoHan 17 6 11 183,33%
Haem Ha codTyepeH nuueH3 100 123 (23) -18,70%
Haemn 360 360 - 0,00%
oaut 15 11 4 36,36%
OxpaHa 26 27 Q) -3,70%
MapkuHr 6 3 3 100,00%
MopapbxKa U peMOHT Ha aBToMOoGUNK 5 15 (20) -66,67%
Mopopbxka U peEMOHT Ha oduca 6 23 a7) -73,91%
MounctBaHe 8 8 - 0,00%
MpeBogHu ycnyrm 2 2 - 0,00%
MapkeTuHr n Peknama 135 263 (128) -48,67%
PeMOHT Ha komn. 1 odnc TexHrka 1 4 (©)) -75,00%
CBbp3aHocT 29 18 11 61,11%
CemuHapu 1 oby4veHne 203 46 157 341,30%
CodTyepHu ycnyru 1751 3 665 (1914) -52,22%
Ycnyrm Ha Nogn3nbiHUTENN MO NPOEKTU - 13 (13) -100,00%
XOCTUHT 201 94 107 113,83%
CTtaumoHapHu TenedoHn 1 2 (1) -50,00%
Oo6wo 4 356 6 021 (1 665) -27,65%

Mpes pasrnexxgaHusa nepvoa KOHCONMMANPaHUTE Pasxodu 3a BbHLUHKW yCryrn Hamansasar ¢ 1 665 xvn. ne. unu ¢ 27,65
%. HamaneHneTo ce AbIKM B HaW-ronsiMa CTeMneH Ha HamaneHueTo Ha pas3xoauTe 3a COPTyepHW YCryru, KOUTO
Hamanseart ¢ 1 914 xun. nB. nnu ¢ 52,22 %.

4.2.3/ KOHCONMAMPAHW OPYIM PA3XOAWM 3A AEMHOCTTA

KoHconuaupaHute apyru pasxoau 3a AeMHOCTTa BKMOYBaT:

30.6.2019 30.6.2018 N3meHeHMe N3meHeHMne

BGN '000 BGN '000 BGN '000 %
MecTHM gaHbUM U Taken 27 54 (27) -50,00%
[aHbKk npegcrtaBuTeENHN pasxoam - 1 (2) -100,00%
OapeHus 16 32 (16) -50,00%
Opyrn 5 29 (24) -82,76%
KomaHaupoBku B cTpaHaTa 40 35 5 14,29%
KomaHaupoBku B YyxGuHa 415 335 80 23,88%
MNpencraButenHu pasxogm 46 39 7 17,95%
Pa3nuku 3a yacTuyeH gaHbyueH kpeguT - 3 3) -100,00%
Pa3xoan 6e3 gokymeHTH no 3cu 16 34 (18) -52,94%
CoumanHu pasxoau 245 193 52 26,94%
o6wo 810 756 54 7,14%

Mpes pasrnexpaHnsa nepuro KoOHCONUANpaHUTE Apyru pasxoau ce yBenuyasar ¢ 54 xun. ne. unm cbe 7,14 %.
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4.2.4/ KOHCOJIMONPAHN PA3XOON 3A AMOPTU3ALNA

KOHCOHMAMpaHMTe pa3xoau 3a amopTu3auunsa BKNn4YBaT.

30.6.2019 30.6.2018 U3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
MaTepunanHu aktnen 387 474 (87) -18,35%
HemaTtepuanHun aktmsem 1145 1509 (364) -24,12%
O6uwo 1532 1983 (451) -22,74%

KoHconuaupaHuTe pasxoamn 3a amopTusaums npes nepunoga Hamansaeart ¢ 22,74 % vnu ¢ 451 xun. nB. cnpsimo
MbpBOTO nonyroauve Ha 2018 r.

30.6.2019 30.6.2018 W3meHeHuMe W3meHeHue

Pa3xoau 3a amopTtusaums BGN '000 BGN '000 BGN '000 %
[Opyrv AbnrotTparHu HemaTtepuanHm akTuBm 65 67 (2) -2,99%
Opyrn maTtepuanHn AbnrotTpanHy akTneu 6 4 2 50,00%
lMpaBa BbpXy HAycTpuanHa cobCTBEHOCT M COPTYEPHU MOAYIN 427 524 97) -18,51%
[MporpamHn copTyepHn npoayKTn- NpnaobmTn 23 50 (27) -54,00%
[poaykTn oT pasBoriHa 4eENHOCT 601 560 41 7,32%
[poayKTn 3a TbProBCKU NPUNOXEHNS 29 308 (279) -90,58%
Pa3xoam 3a amopTn3auusa Ha cobcTBeHU crpaaun 51 98 47) -47,96%
Pa3xoam 3a amopTm3auumn Ha KOMMKTbPHA TEXHUKA 259 267 (8) -3,00%
Pa3xoam 3a amopTmsauumn Ha MmalimHu 1 obopyaBaHe 19 49 (30) -61,22%
Pasxoam 3a amopTusauumn Ha MoBUNHN TenedgoHu 5 4 1 25,00%
Pasxoan 3a amopTunsaumm Ha pEMOHTU Ha HAaeTu akTUBMK 7 7 - 0,00%
CTonaHckn MHBEHTap 20 15 5 33,33%
TpaHcnopTHU cpeacTea 20 30 (10) -33,33%
O6wo 1532 1983 (451) -22,74%

4.2.5/ KOHCOJIMANPAHW KATTUTAITM3NPAHU PA3XOAU

30.6.2019 30.6.2018 N3meHeHHne N3meHeHue
KanutanuanpaHu pasxogu BGN '000 BGN '000 BGN '000 %
OHTOTEKCT A 50 376 (326) -86,70%
CUPMA A CV EC ALl - 112 (112) -100,00%
CUPMA CONKOWBHC AL - 916 (916) -100,00%
CUPMA BU3HEC KOHCYNTTUHI A 38 - 38 H/n
CUPMA EN AN EAD 395 - 395 H/n
EHIMBKO CUCTEMC COoUNA AL 585 588 3) -0,51%
CUPMA TPYIM XONONHI AQ 47 769 (722) -93,89%
CUPMA MEOVKDBJT CUCTEMC AL 43 62 (19) -30,65%
O6wo 1158 2823 (1 665) -58,98%

KoHconuaupaHuTe kanutanuanpaHu pasxoauv npes nepuoga Hamansaeat ¢ 58,98 % wnu ¢ 1 665 xun.nB.
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4.2.6/ KOHCOJIMONPAHW NMPOMEHN B HAJTIMYHOCTUTE HA
FOTOBATA MNMPOAYKUNA N HESABBPLUEHOTO NMPOU3BOOCTBO

30.6.2019 30.6.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %

I'IpomeHm B HANMM4YHOCTUTE Ha rotoBaTa Npoaykuua m

1263 1430 (167) -11,68%
He3aBbpPLIEeHOTO Npon3BoaCcTBO

4.2.7/ CEBECTOMHOCT HA MPOJALEHUTE CTOKU N OPYITU TEKYLUMA
AKTUNBU

30.6.2019 30.6.2018 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
BanaHcoBa CTOMHOCT Ha npogageHuTe cToku/ 9 146 9678 (532) -5,50%
npoaykuna n aktuem
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4.2.8/ KOHCOJIMONPAHW PE3YNTATW NO CETMEHTHA

CermMeHTHOTO oTYMTaHe B prnaTa € OpraHn3npaHo Ha ©6a3a OCHOBHUTE BU3HEC AeHOCTH, M3BbpPLUBAHU OT
OpyxecTtBaTta B prnaTa:

INTELLIGENT EVOLUTION OF ENTERPRISES

30.6.2019 30.6.2018 30.6.2017

BGN '000 BGN '000 BGN '000
Mpuxoaun 11 439 10 837 8 146
BG 2374 2 554 2 038
EU 2982 2 839 1364
UK 2 068 1845 1015
USA 3828 3413 3213
Other 188 186 516
Pa3xoau 6e3 amopTusauus, Kanutanusaumm v T.H. -8 158 -8 489 -6 996
EBITDA 3282 2 348 1151
SOLUTIONS, PRODUCTS AND CONSULTING IN FINANCE

30.6.2019 30.6.2018 30.6.2017

BGN '000 BGN '000 BGN '000
Mpuxogn 5295 5 352 4 882
BG 1605 2 166 2 350
EU 540 971 151
UK 1094 1324 641
USA 1447 781 1 257
Other 161 109 483
Pa3xoau 6e3 amopTusauus, Kanutanu3auum u T.H. -3772 -3 685 -3 849
EBITDA 1523 1667 933
SYSTEM INTEGRATION

30.6.2019 30.6.2018 30.6.2017

BGN '000 BGN '000 BGN '000
Mpuxoan 12 370 12 271 8 973
BG 6 625 7911 5727
EU 2590 2442 123
UK 2 599 1 306 2294
USA 293 65 0
Other 262 547 829
Pasxoau 6e3 amopTu3auus,
Kanutanusaumm u T.H. -11 727 -11 608 -7 867
EBITDA 643 664 406
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5/ KOHCOJIMONPAHA PUUHAHCOBU NMPUXOOUN/PA3XOON

HETO
30.6.2019 30.6.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pa3xoam (337) (634) 297 -46,85%
DVHAHCOBU NPUXOAU 107 472 (365) -77,33%
®uHaHcoBU npuxoau / pa3xoaun HETHO (230) (162) (68) 41,98%

KoHconuanpanute cmHaHcoBu pasxogn Hamansasat ¢ 297 xun. ne. unu ¢ 46,85% npes pasrnexgaHus nepuog,
OCHOBHO NOpaaun KypcoBu pasfvky no BanyTHW onepaumn. PUHaHCOBUTE NpUXoan HamanssaT ¢ 365 xun. nB. UM cbe
77,33 %, OCHOBHO Nopaau HamaneHMeTo Ha NPUXOAUTE OT KypCOBMW PasnuKi Mo BanyTHU onepauuu.

5.1/ KOHCOJIMANPAHN PNHAHCOBUW MNMPNXOON

KOHCOHMAMpaHMTe (*)VIHaHCOBVI npuxogn BKnr4yBar:

30.6.2019 30.6.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Mprxoam oT NnxeuK No Aeno3nT1 28 1 27 2700,00%
[puxogm oT NMXBK No 3aemun 79 51 28 54,90%
Mpuxoamn oT BanyTHU onepauumn - 420 (420) -100,00%
Oo6uwo 107 472 (365) -77,33%
5.2/ KOHCOJITMAONPAHN ®PNHAHCOBW PA3XOON
KoHconupgupaHuTte (pMHaHCOBM pa3xoau BKIKOYBaT:
30.6.2019 30.6.2018 WU3meHeHne WM3meHeHue
BGN '000 BGN '000 BGN '000 %
Pasxoau 3a nuxsu HAT 5 29 (24) -82,76%
Pasxogu 3a nuxsu 3 1 2 200,00%
Pasxogu 3a nnxeu no 3aemu 154 196 (42) -21,43%
Pa3xoam 3a nuxeu No NM3NHroBM 4OroBOpU 3 5 (2) -40,00%
Pa3xogu no BanyTHu onepauum 85 332 (247) -74,40%
[pyrn dpmHaHcoBmn pasxoau 87 71 16 22,54%
Oo6wo 337 634 (297) -46,85%
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6/ KOHCOJIMONPAH OPYT BCEOBXBATEH AOXO[

30.6.2019 30.6.2018 WU3meHeHune W3meHeHue
BGN '000 BGN '000 BGN '000 %
Opyr BceobxBaTeH goxon 28 572 (544) -95,10%
8 m.4y. [ipye eceobxeameH 00x0d Ha 4 05 (91) -95,79%
HEKOHMPOJIUpawWomo yyacmue
8 m.u. [ipye eceobxeameH 00x00 Ha
npumexamesiume Ha cobcmeeHusi 24 477 (453) -94,97%
Karnumarn Ha Opyxecmeomo - malika
O6wo Bceob6xBaTeH foxon 4 321 3336 985 29,53%
8 m.4. Obwo sceobxeameH 0oxo0 Ha 642 1503 (861) -57.29%

HEKOHMPOJIUpawWomo yyacmue

8 m.y. Obuwo sceobxeameH 0oxo00 Ha
npumexamenume Ha cobcmeeHusi 3679 1833 1 846 100,71%
Karnumarn Ha Opyxecmeomo - MalKa

7/ KOHCOJIMONPAHN AKTUBU

KoHconuaupaHute aktmemu 6enexart cnag ot 6 338 xun nB. unu 4,55% npe3 pasrnexagaHus nepuod. TpaganuMoHHO
HaW-ronam Osan OT THAX, 3aemMaT HemartepuarnHuTe akTUBM, KOeTO € MPOAUKTYBaHO OT AeWHocTTa Ha [pynarta wu
COBCTBEHOCTTa BbPXY 3HAYUTENHO KONMYECTBO COPTYEPHU MOAYIN.

7.1. HETEKYLWN AKTNBA

30.6.2019 31.12.2018 WU3meHeHue WN3mMeHeHue

AKTUBM BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuBm

HematepuanHu aktveu 10 513 49 968 (39 455) -78,96%
MMOTKN, MaLlnHN N CbOPBXKEHUSA 4 894 5041 (147) -2,92%
MHBecTuumn B obLuepHM NpeanpusaTms 7 7 - 0,00%
MHBecTUUMM B acoummpanun npeanpuaTms 157 157 - 0,00%
OTCpOYEHM JAHBYHM aKTUBHM 307 307 - 0,00%
Z?Tamx;fm 3a npuaobvBaHe Ha AbnAroTpanHn 79 132 40 020 39112 97.73%
Tbproecka penytaums 22 482 22 482 - 0,00%
O6wo 117 492 117 982 (490) -0,42%

HeTekywmte aktuem HamanssaT ¢ 490 xun. nB. unu ¢ 0,42% npes3 nbpeoTo nonyroane Ha 2019 r.
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7.1.1. MATEPUAIIHA AKTNBIA

HaumeHoBaHue Ha rpyna maTtepuanHu 30.6.2019  31.12.2018 W3meHeHue W3meHeHue
aKTMBMU BGN '000 BGN '000 BGN '000 %
Crpagm 1 KOHCTpYKLUMK 3786 3830 (44) -1,15%
MawumHn n obopyasaHe 42 76 (34) -44,74%
TpaHCNOpTHM CpeacTBa 65 82 17) -20,73%
Odunc ob63aBexgaHe 187 172 15 8,72%
KomnoTbpHa TexHMKa 1 MOBUNHU TenedoHn 721 785 (64) -8,15%
PemMoHTM Ha HaeTu NoMeLLeHNns 93 96 (3) -3,13%
O6uwo 4894 5041 (147) -2,92%

TexecTtu BbpXy D,'bJ'IFOTpaVIHVI N Oopyrn aktmeu

Kbm 30.06.2019 r. uma yupedeHn TexecTu BbpXy AbArOTpanHW MaTtepuanHu aktueum Ha [pynata BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criegsa:

- O®UC Ne 8 /ocem/, Haxogsaw, ce B rp. Codumsa, CO ParoH ,Mnagoct®, Ha lll (Tpetn) eTtax — Il (BTOpM) odpuceH
eTax, B crpagara Ha 6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto Tpuaecet u neT), koTa +7.45 (nntoc
cefem UAno 1M YetTupuaeceT M NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnow, 176.74 (cTo cegeMaeceT v LeCT LAno u
cefemaeceT U YeTUPU CTOTHM) KB.M, cbeTosly ce oT OPNC NMOMELWEHWME, npu cbcean: ceBepomatok — ocdmc Ne7
(cepem), 1orom3Tok — KOpuaop 1 cTbnduLLe, ro3anaz — ABop, ceBepo3anag, — ynuua, 3aegHo ¢ 4.631% (4etupwm uano
LIEeCTCTOTUH TpUAeceT n egHa xunagHu Bbpxy cto) MOEAINTHN YACTU ot obwuTe yactu Ha crpagara, KosiTo crpaja,
CbIMlAacHO KomuMe OT KagacTpanHa kapta ¢ gaHHun ot KPHW, npegcrtaeBnsiBa crpaga ¢ uvaeHTudukatop Ne
68134.4081.392.1 /wecTtoeceT n ocem Xunagu CTo TpUaeceT M YeTUMpU, Touka, YeTUpn Xunagm ocemaeceT U eaHo,
TOYKa, TpUCTa AeBeTAECET U ABe, TOYKa, €AHO/, NO KagacTpanHaTa KapTa 1 kagacTpanHuTe pernctpu Ha rp. Codoums,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha UsnbnHMTENHMA
avpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codoums, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ck1ua
999.00 kB.M. /OeBeTCTOTUH AeBeTaeceT W OeBeT kBaapaTHM MeTpal/, ¢ Opon eTaxu: 5, C¢ npegHasHayeHue:
AOMUHMCTPaTUBHA, AenoBa crpaja, ¢ HOMep Mo NPeaxoAeH NiaH: HAMa, cTap uaeHTudukaTop: HaMa, KoATO crpaaa
€ pasnornoxeHa B no3emneH nmot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT NPaBOTO Ha
CTPOEX BbpXy ABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam c1o m
neTgeceT) KB.M., CbCTaBnaBaLLo YperynupaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NNaHOCHMMa4eH Homep
pesetaeceT u aee) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mectHocT ,Llapurpagcko woce — 7-mu
KunomeTbp“, Npu cbeeau: ynuua, YN 1-392 (nbpeum, oTpedeH 3a MMOT NNaHOCHUMaYeH HOMep TpUcTa AeBETAECET U
ase), ynuua n YU 111-392 (TpeTn, oTpeaeH 3a MMOT MfiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBE), KOETO
OBOPHO MSICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegcraBnsiBa nosemneH UMOT C
noeHTMgpukatop Ne 68134.4081.392 /wectoeceT M ocemM Xunsigu CTO TpuaeceT U YeTupu, Touka, YeTMpu Xunsagm
ocemMaeceT M egHo, Todka, TpUCTa AeBeTAeceT U ABe/, No kagacTpanHaTa KapTa U kagacTpanHuTe peructpu Ha rp.
Codpus, o6w. CtonuyHa, o6n. Cocumsa-rpag, ogobpenn cbe 3anoeeq P — 18 — 35/09.06.2011 r. Ha M3nbnHuTenHus
avpekTop Ha ATKK, ¢ agpec Ha nmota — rp. Codums, pawoH ,Mnagoct®, 6yn. ,Llapurpagcko woce“ Ne135, ¢ nrowy no
ckmua 3161.00 kB.M. /TpM xunagu CTO WecTaeceT U eOuH KBadapaTHWM MmeTpal/, C TpavHO npedHasHavyeHne Ha
TeputopusaTa: YpbaHuaupaHa, ¢ Ha4MH Ha TpaHO Non3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMep No NpeaxoAeH MnaH:
392, kBaptan: 11, napuen: I, npu cbceagun Ha NO3eMneHns UMOT NO ckuua: UMOT ¢ naeHtudpmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpumkatop Ne 68134.4081.48, umot ¢ naeHtudpukatop Ne 68134.4081.55.

AKT 3a cobcTtBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKUM MMOT oT 23.09.2013 r., Ha Y.C. U3NbNHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HorosopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
o6GesnevaBaHe Ha kpeauT oT ,AnvaHy bank Bbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geBeTHapeceT/, ¢ naeHtudpumkatop 68134.4081.392.1.19 /wectaeceT u ocem xunsgu cTo
TpMAECeT N YeTUPU . YETUPU XMNsan U OCeEMAECET U e4HO . TpUCTa AeBeTaeceT M ABe . e4HO . AeBeTHageceT/, Cbe
3acTpoeHa nnouwl Ha oduca 99.21 /geBeTaeceT u AeBeT UANO M ABadeceT M efHa CTOTHW/ KB.M., CbCTOSLY Ce OT:
oduc nomelleHne, npu cbeeau, , kopnaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHN NOEHTUDUKATOPU: HA ChLUNS eTax:
68134.4081.392.1.20, non obekTta: HAMA, Hag obekTa: HAMa, 3aeaHo ¢ 2.597% /aBe UANO NEeTCTOTUH AeBeTaAeceT U
cefeM XunsgHu Bbpxy CTO/ MaearnHu 4acty OT obwuTe YacTu Ha crpagarta M TONMKOBa MAaeariHu 4acTy OT MPaBOTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO NO-A01Y;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT byn6ank“All B pa3amep Ha 300000 eBpo.
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- OPUC Ne20 /gBaneceT/, ¢ ngeHTndukatop 68134.4081.392.1.20 /WwiecTtaeceT n ocemM Xunagu cto TpuageceT
W YeTUPU . YeTUPU XMISaam U oceMaeceT 1 eOHO . TpUcTa AeBeTAeceT 1 ABe . e4HO . ABageceT/, CbC 3acTpoeHa Mol
Ha odmca 144.39 /cTo yeTMpuaeceT U YeTUpU LANO U TpuaeceT M OEeBEeT CTOTHW/ KB.M., CbCTOSAW, Ce OT:. oduc
nomeLleHne, 3aeaHo ¢ Tepaca, ¢ nnowy 3.41 /Tpu UsnNo 1 YeTUpmnaeceT 1 egHa CTOTHW/ KB.M., NpU cbCeau, CbrnacHo
apxutekTypeH npoekt: oduc Ne19, kopuaop, opuc Ne21 u npu cbceam ¢ NOCOYEHU MAEHTUPUKATOPU: HA CbLUMSA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obGekTa: HAMa, Hag obekTa: HaAMma, 3aegHo ¢ 3.784% /tTpu
LUano cegemMcToTMH oceMaeceT UM YeTUpu XMMsgHU BbpXy CTO/ MaeanHu 4actv OT oblmMTe 4acTy Ha crpagaTa u
TONKOBA MAeariHn 4acTu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONMCaHO No-A0ny;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“All B pa3amep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xvnsaam cTo
TPMAECET U YeTUPKY . YETMPU XUNAAN N ocemaeceT U e4HO . TpUCTa AeBeTAeCeT U ABe . e4HO . ABafeceT U eaHO/, CbC
3acTpoeHa nnou, Ha oduca 81.35 /ocemaeceT M e4HO USANO U TpuAeceT U neT CTOTHW/ KB.M., CbCTOSAL, ce OT: ocumc
noMeLleHne, nNpu cbceam, CbIMacHO apxuTekTypeH npoekT: odwuc Ne20, kopmaop, M nNpu cbcean C MOCOYEHU
noeHTUgUKaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMa, Hag obekTa: HaMa, 3aegHo ¢ 2.132%
/ABe usAno cTo TpuaeceT M ABE XWNSOHW BbpXy CTO/ uaeanHu 4yactu oT oblmMTe yacTu Ha crpagarta U TOnKoBa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MACTO, MO3EMIIEH UMOT C uageHtudukatop 68134.4081.392
/wecTgeceT N OCEM XWUMSIAM CTO TPUAECET M YETUPU . YeTUPU XMnaan U ocemaeceT U e4HO . TpUCTa AeBETAECET U
ase/, uenuart ¢ nnow, 3 150 /Tpyn xunagm cTo u netaeceT/ KB.M., CbCTaBNABaLL yperynvpaH nosemreH umort [1-392
/BTOpY 3a MMOT NMAHOCHMMAaYeH HOMep TpuUCTa aeBeTtaeceT u Ae/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codums, paroH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, nstok u 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHoCT Ha umoTn no T. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“Afl B paamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codoums, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapnaneH akT 3a nokynko-npogaxba Ha HeaBwxkum umoTt Ne 126, Tom |, per. Ne 4551,
peno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha oBbpApPadPT KpeauT oT ,YHukpeaut bynbark“All B pasmep Ha 100000 espo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Ekcnpec” B rp. Cocus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTtpoeHa nrowy 281,81 kB.M., cbrnmacHo HoTapuaneH akT 3a Nokynko-npogaxba Ha Heaswkum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HorosopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a obesneyaBaHe Ha
osbpapadT kpeaut ot ,ANMMAHL, BAHK BbJITAPUA B pasmep Ha 100000 eBpo.

- ODPUC Ne 10 (meceT), Haxo4sL ce BbB BUCOKOTO TS0 Ha oduc crpagarta, nocTpoeHa Ha byn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), pa3noNioXeH B cpeata Ha M3ToYHaTa 4YacT Ha TpeTu (BTopu OUCEH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem USNO YeTUpuaeceT M NeT CcToTHW/), cbC 3acTpoeHa nnow, ot 144.39 /cto
YyeTMpugeceT U YeTMPU USno U TpuaeceT U AeBET CTOTHW/ KB.M., NMPU rpaHuLM: CEBEPON3TOK — MbPBMK Mo pen oduc,
OpoeH OT ceBep Ha tor, IoroM3ToKk — ABOpP, CeBepo3anas — Kopuaop, kakto u ¢ npucnagawmTte ce Ha umota 3.93 %
[Tpn uano n geBeTAeceT M TPU CTOTHM BbPXY CTO/ mAaeanHu 4vacTu oT oblWMTe YacTu Ha crpagarta, Ha KouTo
cboTBeTCcTBaT 44.32 /[yeTupmnaeceT M YETUPU LSO U TpuaeceT U ABe CTOTHWU/ KB.M. 3acTpoeHa nnouwl u 3.93 % /Tpu
L0 U AeBeTAECET N TpY CTOTHU BbPXY CTO/ mMAaearHu Yacty OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSCTO, BbPXY
KOETO € MOCTpOeHa crpagaTta, CbCTaBMnsBaLlO yperynupaH nosemneH nmot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MMIaHOCHMMAayeH HOMep TpucTa aeBeTaeceT u ape/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuliHaTa
perynauusi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunomeTsp®, rpag Codums, ogobpeHa cbe 3anosen Ne
P[1-09-50-631 ot 20.11.1998 r., konto MmoT e ¢ nnow, oT 3150 /Tpn xunagu cTo n netgecet/ KB. MeTpa U € Npu
rpaHnun: cesepousdtok — YT /napuenNe [-392 /nbpBu, OTpedeH 3a MMOT C NMaHOCHMMaveH HOMep Tpucta

aeeseTtgeceT v ABe/, Oromstok — ynuua, torosanag — YIMWM /napuen/ Ne lll — 392 /tpetn, oTpegeH 3a wumoT
nnaHOCHMMadeH HOMep TpUCTa AeBeTaeceT U ABe/, ceBepo3anag — ynvua, CbrnacHo HoTtapuaneH akT 3a NoKynko —
npogaxba Ha HegBwxMM MMOT, BnucaH B Cnyxba no BnucBaHusTa — rpag Coduma Cc BX. per. Homep

94655/17.12.2008r., akt N2 43, Tom CCXLL, neno Ne 66314/08;
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HoroBop 3a pmHaHcoB nmanHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3NHI BBITAPUA” ALL.

HorosopHa NMOTEKA n [loroBop 3a ocobeH 3anor Bbpxy B3eMaHusi, 3a obesneyaBaHe Ha [orosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpAapadT oT ,JOPOBAHK BBJTTAPUA” ALl B pa3mep Ha 1 200 000 nB..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsalin noMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
naeHTndunkatop 68134.4081.392.1.22 /wectaeceT M oceM XWNsau CTO TpuAeceT U YeTUpu . YeTUpU Xunagu u
ocemaeceT U edHO . TpUCTa AeBeTAeceT M ABe . edHO . ABajeceT u ABe/, Haxogsaw ce B rpag Codwms, parioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpmuaeceT u net/, B 5 /net/ eTaxHa agMUHUCTpaTUBHA, OenoBa
crpaga, ¢ naeHtugukatop 68134.4081.392.1 /wectoeceT M OCEM XWUNSIAM CTO TPUAECET M YETUPU . YETUPU XUNsan
ocemaeceT M eHo . TpuUCTa AeBeTAeceT M ABe . eaHo/, Ha 5 /neTu/ eTax, B NoANOKpMBHATA YacT Ha crpagaTa, koTa +
16.90 M., cbc 3acTpoeHa nnow, Ha odumca 281.81 /aBecta oceMaeceT M edHO UsAnNo U OceMAeceT U eaHa CTOTHW/
KB.M., PN cbCceau, CbrMacHo AOKYMEHT 3a COBCTBEHOCT: CEBEPOMN3TOK — CThNOULLE M Tepaca, oro3anag — cTbnbuile
M Tepaca, Iroustok — Tepaca M ceBepo3sanaj — Tepaca, U npu cbceau C MNOCOYEHU MAEHTUMUKATOPU: Ha CbLUMSA
eTax: Hama, nog obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTta: HAMa, 3aeaHO cbe 7.384% /cegem UaAno TpUcTa ocemaeceT U YeTUPU XUNsgHU
BbpPXy CTO/ MAeanHu 4YacTu oT obLiMTe 4acTu Ha crpagara M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emsieH MMoT ¢ naeHtudpumkatop 68134.4081.392 /wectoeceT U OCEM XWUNSIAM CTO TPUOECET U YETUPU . YeTUpu
XUnagm oceMaeceT U edHo . TpucTa AeseTaeceT u ase/, uenuat ¢ nnowy, ot 3 150 (Tpy xunsaam cTo U NeTAeceT) KB.M.,
CbCTaBnsBal, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a MMOT MMaHOCHUMMayeH HOMep TpucTa
AeseTtaeceT v Aee), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMnomeTbp”, Npy CbCeau, CbrMacHO AOKYMEHT 3a cobcTBeHocCT: ceBep - YN 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baeLimn B3emanus, nponstudawlm ot [lorosop 3a 6e3Bb3me3sgHa hmHaHCcoBa NomoLL, ¢
noeHTMgpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCrnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 roa.” no npuoputeTHa oc 2 [lloBuwaBaHe Ha
e(eKTMBHOCTTa Ha MpeanpusTusaTa M pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gencTeue 2.2.
,Cb3gaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauusa 2.2.2 ,Cb3gaBaHe Ha pervoHanHu GmusHec
nHKy6aTopwu®, KonTo gorosop e ckroveH mexay ,CUPMA TPYIM XONOWHI AL n MUHUCTEpPCTBO Ha MKOHOMMKaTa,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Mankv U CpeaHu npeanpuaTus ¢ HOMep Ha
porosopa BW-02-16/02.02.2012 r.n ckno4eHO KbM Hero [onbnHutenHo cnopasymenne Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CMPMA TPYI XONAUHI A n MuHMCTEepCcTBO Ha WKOHOMUKaTa, Ype3 rmaBHa AvpeKuust
.EBpONEnckn OoHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata oOT [oroBapswusa opraH
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 o1 500 293,50 nB.

HorosopHa WMOTEKA ot 10.04.2017r., HotapmnaneH akt 127, Tom 3 per.Homep 6930, 3a obGesnevyaBaHe Ha
WHBECTULNOHEH KpeauT oT ,YHukpeant bynbank“All B pa3vep Ha 1 781 507 nesa.

- O®PUC Ne 1 /egHol/, c naeHtudpmkatop 68134.4081.392.1.1 /wectaeceT U ocem xunsam cTo TpuaeceT n
YeTUpU . YeTMPU XUNSIAM U OCEMIECET U e4HO . TPUCTa AeBeTAeCET U ABe . e4HO . eAHO/, CbrnacHo cxema
Ha obekTta Ha 1 /nbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow 152.48 /cTo netaeceT u ABe UAMNO U
yeTMpugeceT U oCeM CTOTHW/ KB.M., CbCTOSILL Ce OT: €QHO O(UCHO MOMeELLEHMEe, NpU CbCeAN, CbINacHO
AOKyMEHT 3a cobctBeHocT: ocmnc Ne2, ynuua, ABOp 1 KOpUZop, U Npu CbCEAU C NOCOYEHN naeHTudmkaTopm:
Ha cblumna eTax: 68134.4081.392.1.2, noa obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy uUsnNoO OEeBETCTOTMH AEeBETAECET M LIECT XUNSAHW BbpXy CTO/ MAaearnHu 4actu oT
o6LwmMTe YacTu Ha crpagaTta 1 OT NPaBOTO Ha CTPOEX BbPXY MSCTOTO, ONMMCAHO NO-A01Y;

- O®PUNC Ne 2 /mBe/, ¢ npeHTMdukatop 68134.4081.392.1.2 /wectoeceT n oceMm xvnsaum CTo TpuaeceT U
YETUPU . YETMPU XUIAOU U OCEMAECET U eOHO . TpUCTa AEeBETAECET M [ABe . €4HO . ABe/, CbIMNacHO cxemMa Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cepempaeceT M LWECT usano u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL C€ OT: €4HO O(UCHO MOMELleHMEe, NMpu Ccbceau, CbINacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbcean C MOCOYEHU
NMOeHTUMUKATOPU: Ha cblumsa eTax: 68134.4081.392.1.1, non obGekta: 68134.4081.392.1.50, Hag obGekra:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTupu UANo LLECTCTOTMH ABajdeceT U cedeM XMMsAHU BbpXy CTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpagaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONUCAHO NO-A0NY;

- O®UC Ne 3 /tpul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wectoeceT U ocemM Xunsigum CTO TpUOeceT U
YeTUPU . YETMPU XMIAON U OCeMAECET M eHO . TPUCTa AeBeTaeceT U ABe . e4Ho . Tpu/, CbIMacHO cxema Ha
obekTa Ha 1 /nbpeu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /neBetaeceT U NeT LSO W nNetTaeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OP1CHO NOMELLEHME, NP CbCean, CbIMacHO AOKYMEHT 3a COBCTBEHOCT:
YMW 1lI-392, pBop 3acTpoeH C HUcko Tamno, odmuc Ned u kopuaop, M Mpu cbceau C MOCOYEHU
NOeHTUdUKATOPU: Ha cblumsa eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obGekra:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /pgBe UAN0O NETCTOTUH M ABE XUNSOHW BbpXY CTO/ naeanHu yactu ot
obwuTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, ONMUCAHO MO-A01Y;
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- O®UC Ne 4 /yeTupwu/, ¢ naeHTndukatop 68134.4081.392.1.4 /wectaeceT 1 oceM XunNsam CTo Tpuaecet U
4YeTUpU . YETUPU XUNSIAM U OCEMAECET U €4HO . TPUCTa AEBETAECET U ABE . €4HO . YeTupu/, CbrmacHo cxema
Ha obekTa Ha 1 /mbpBu/ etax, kota 4.30 M., cbc 3acTpoeHa nnow, 79.30 /cegemaeceT v OeBeT UANo 1
TpUOeceT CTOTHWU/ KB.M., CbCTOSIL, Ce€ OT: €4HO O(UCHO MOMeLLEeHNE, NMpU CbCEeaM, CbIMAacHO AOKYMEHT 3a
cobeTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsno, oduc Ne5 u kopmaop, 1 Npu CbCean C MNOCOYEHU
noeHTMgUKaTopn: Ha cblma  etax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Han obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /aBe UANO U ceaeMaeceT U OCEM
XUNSAHW BbPXY CTO/ naeanHy YyacTtu oT obLumMTe YacTu Ha crpagaTa v OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

- OPUNC Ne 5 /net/, c npeHTndukatop 68134.4081.392.1.5 /wectoeceT n ocemMm XWnsiaM CTO TpuaeceT U
YETUPU . YETUPU XMIAOM U OCEMAECET M €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cepgempeceT M AEBET LAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSILL, Ce OT: e4HO OPUCHO NOMeLLEeHME, NPU CbCEAN, CbITNAcHO JOKYMEHT 3a
cobeTBeHocT: ocuc Ned, aBop 3acTpoeH C HUCKO Tsno, oduc Ne6 u kopmaop, 1 Npu CbCean C MNOCOYEHU
naeHTudunkaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekra:
68134.4081.392.1.50, Hag obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /goBe usino n ocemaeceTt u egHa
XWUNAOHW BbPXy CTO/ naeanHu 4actu oT obwuTe YacTu Ha crpagaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MACTOTO,
onucaHo no-gony;

- O®PUC Ne 6 /wect/, c noeHTdpukatop 68134.4081.392.1.6 /wectoeceT N OCeEM XWUNsiAM CTO TpUAECET U
YeTMpU . YeTUPU XMNaam U oceMaeceT N eqHo . TpUCTa AeBeTaeceT M ABE . €[4HO . WeCT/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ eTax, koTa 4.30 M., cbCc 3acTpoeHa nnow, 81.30 /ocempeceT U €dHO LSO U
TpUZeceT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OUCHO MOMELLEHUE, MPU CbCEAM, CbIMACHO AOKYMEHT 3a
cobcTBeHocT: ocmc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHNsST U KopMaop, U Npu cbceam ¢
nocoYeHn naeHTudmkaTopun: Ha colums etax: 68134.4081.392.1.5, nog obekta: 68134.4081.392.1.50, Hapg,
obekra: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe uaAnNo CTO U TpuAeceT XUnagHn
BbpXy CTO/ ngeanHu Yyactm oT obLmMTe YacTu Ha crpagaTa 1 OT NPaBoTO Ha CTPOEX BbPXY MACTOTO, OMMCAHO
no-gony;

- OPUC Ne 7 /cepgem/, c noeHtudmkaTop 68134.4081.392.1.7 /wecTtoeceT n ocem Xunsam cTo TpuaeceTt u
YeTUPU . YETUPU XUNSAM U OCEMOECET U eOHO . TpUCTa AeBETAECET U ABE . €4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTOopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouy, 153.04 /cTo neTgeceT 1 Tpy LSO U YeTupm
CTOTHW/ KB.M., CbCTOSILL CE€ OT: €4HO 0PUCHO MOMELLIEHME, NPU CbCeaU, CbIMacHO OOKYMEHT 3a COGCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLEHUS 1 ABOP, U NpY CbCeAM C NOCOYEHN MAEHTUDMKATOPU: Ha
cbwmsa eTtax: 68134.4081.392.1.8, nog obekra: 68134.4081.392.1.1, Hag obekrta: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTupwm UANO 1 AeceT XUNagHW BbpXy CTO/ aearnHu Yactu ot obLmTe Yyactu Ha crpagara
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-401Yy;

- O®PUC Ne 9 /peBeTt/, ¢ ngeHtncpmkatop 68134.4081.392.1.9 /wectgecet U ocem xvunsgm CTo TpuaeceTt U
4YeTMpU . YeTUPU XUNAZN U OCeMAECET U eAHO . TpUCTa AeBeTAeCeT U ABe . e0HO . AeBeT/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeTaeceT M AeBeT USAMNO U
neTHazeceT CTOTHWU/ KB.M., CbCTOSIL, CE OT: e4HO OUCHO NOMELLEHUNE, NMPU CbCEAMU, CbIMACHO AOKYMEHT 3a
coberBeHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpuc Ne10 n Kopmaop, U Npu CbCean C NOCOYEHU
naoeHTMdUKaTopn: Ha cbluma eTax: 68134.4081.392.1.10, nog obekta: 68134.4081.392.1.3, Hag obGekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /pgBe uANO NETCTOTUH AEBETAECET U OCEM XUISIAHW BbPXY CTO/
naeanHu Yyactu OT obLmMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny 1

- OPUC Ne 11 /epuHapeceT/, ¢ noeHtudmkaTop 68134.4081.392.1.11 /wecTaeceT M OCEM Xunsgu cTo
TPUOECET U YeTUPWU . YeTUPU XUNSAM U OCeMAECET U eaHo . TpUCTa AeBeTAECeT U ABe . e4HO . eguHaaeceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnowy 81.35 /ocemaeceT u egHo
U0 U TpUAECeT M NeT CTOTHU/ KB.M., CbCTOSL, Ce€ OT: €4HO OPUCHO MOMELLEHME, NPU CbCeaM, ChITNAacHO
OOKyMeHT 3a cobcteHoCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP U CAHUTAPHM MOMELLEHMUS, U Npu
cbCeauM C MoCoYeHVM wmaeHTudukaTopu: Ha cblwma  etax: 68134.4081.392.1.10, nog obekra:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe uano cTo TpuaeceT v ABe
XUNagHW BbPXY CTO/ maeanHu 4vactu oT obLmMTe YacTu Ha crpagarta M OT NpaBOTO Ha CTPOEX BbPXY
ABOPHOTO MSCTOTO, UsinoTo ¢ nrow 3 150 /Tpu xunagu cto 1 netaeceT/ KB.M., CbCTaBMsBaLLO yperynupax
nosemneH umoT [1-392 /BTopn 3a MMOT NaHOCHMMa4eH HOMep TpuUcTa AeBeTaeceT W Ase/, oT keaptan 11
/legnHageceT/, no nnaHa Ha rp. Coduma, mectHocT “Llapurpagcko woce” — 7 /ceamu/ KMNOMETBLP, Npwu
cbeeam: YN 1-392, YT 111-392 v oT ABe CTpaHu ynuum.

KaTo eanHCTBEHM NO-3HAYUTENHN MaTepuarniu HeTeKyLLM akTUBU MOxXe Aa Obae onpeaeneHun: nputexasaHata ot
~Cvpma Npyn XonguHr® ALl odomc-crpaga - ocpuew, et.1,eT1.2,eT.3, e1.5 1 yacT oT eT.4 oT odhuC crpaga, Haxoasawa ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPACTPYKTYPHO obopyaBaHe cobcTBEHOCT Ha ,JaTukym”

Kbm gaTaTta Ha To3u 4OKyMeHT, [pynaTa He nnaHupa 3aKyrnyBaHeTO Ha 3HAaYUTENHW MaTepuaniu AbnroTpanHn
aKTUBW.
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7.1.2. HEMATEPUWAJTHA AKTNBIA

HaumeHoBaHue rpyna HemaTepuanHm 30.6.2019  31.12.2018 W3meHeHue W3meHeHue
aKTUBMU BGN '000 BGN '000  BGN '000 %

Tbproscka penyTtaums 22 482 22 482 - 0,00%
MpoayKTn oT pa3BoiHa JeVHOCT 5 506 5861 (355) -6,06%
[MporpamHu NnpoayKTu 15 38 (23) -60,53%

[MpaBa BbpXy coPTyepHn moaynu un
WHAYyCTpUanHa cobCcTBeHOCT
Peknacunduumpanm ot gbpxkaHu 3a
npoaaxba B akTneu 3a BrpaxaaHe B SENPAI
Opyrv HemaTepuanHu AbraroTpanHn akTuBKM 833 8913 (8 080) -90,65%

4159 22 743 (18 584) -81,71%

- 12 413 (12413)  -100,00%

O6wo 32995 72 450 (39 455) -54,46%

7.1.2.1. TbPIOBCKA PEIMYTALNA

PvkoBoacTBoTO Ha pynarta e HanpaBuno HeobxoAMMWTE MpoLUEedypU 3a U3BBLPLUBAHE HA 3a4bIDKUTENHUSA TecT 3a
obe3ueHka Ha npu3HaTUTE B KOHCONUAMPAHMSA roAauweH oT4yeT 3a (UHAHCOBOTO CbCTOSHME penyTauum no
npuoobrBaHeTo Ha AbluepHUTe ApyxecTBa. 3a LenTa e NpueTo, Ye BCSIKO OTAENHO [PYXECTBO Ce siBABa B
KayecTBOTO Ha “06eKkT reHepupaly, napmyHun notoumn”. suncneHmaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npenBsua OUEHKATE Ha HE3aBMCUMMW NULEH3MpaHW oueHuTenu kbm 31.12.2015 r. u e HanpaBeH nogpobeH nperneq
Janu ca HacTbnuiu cbOUTMA 1 PakTK, ABSBALLUM Ce MHOUKATOPW 3a MPOMEHW B HAMpaBeHUTE NPeAnOnOXeHUs u
npeueHkn ot kpas Ha 2015 r. kbm 30.06.2019 r. Kato 6a3a 3a nporHo3nte Ha napuyHu noTouu (npeau AaHbum) ca
n3nonseaHu uHaHcoBuTe GlomxeTn, paspaboTeHn OT PbLKOBOACTBATa Ha CbOTBETHWUTE ApyXecTBa v Ha [pynaTta
KaTo Usno, NoKpuBawy OoT Tpy OO0 NeT roavileH nepuod, Kakto v OpYyrn CPpeqHOCPOYHU U OBNTOCPOYHM MMaHOBE U
HaMepeHns 3a pas3BUTMETO W MNPECTPYKTYpMpaHeTO Ha OeWHOoCTUTe B paMkuTe Ha [pynaTta. Bb3cTaHoBumara
CTOMHOCT Ha BCEKM OOEKT, reHepuMpall napuyHyM NoToum, e onpegeneHa Ha G6asa“‘ctonHocT B ynoTpeba”. Knwoyosute
NpeanonoXeHusi, U3NoN3BaHW NpU MU3YUCIIEHMATA Ha Bb3CTaHOBMMATa CTOWHOCT Ha BCekM ODEKT ca B crnefHute
ananasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) rogullHmna nepuog — oT MuHyc 1 % no 50 %;

* HopMma Ha pactex Ha EBITDA — ocHoBHo B Anana3oHa oT 1% fo 67%;

* PbCT B crej NPOrHO3HUSI MEPUOA NPU U3YUCNEHNE HA TEPMUHANHA CTOMHOCT - 0%;
* AUCKOHTOBA Hopma (Ha 6asa WACC) — o1 3 % go 30 %.

KntoyoBute npeannonoXeHuna, MU3non3BaHU MNMpuU U3YUCNEHUATaA Ca onpeaeneHn KOHKPETHO 3a BCAKO [ApYXXeCTBO,
HOCUTEN Ha penyTauusl, TPETUPaHO KaTo OTAENHa eAuHuLa, reHepupalla napyvyHu noToumn, n cbobpas3Ho HeroBaTa
crneumndurka Ha oenHocTTa, busHec cpeadaTa u puckoBeTe. TeCToBETE U NPELIEHKNTE Ha pbKOBOACTBOTO Ha [pynaTa 3a
ob6e3LeHka Ha NpusHaTUTEe penyTauuu ca HanpaBeHu npe3 npuamaTta Ha HEroBuMTe NMPOrHO3W U HAMEPEHUs OTHOCHO
ObaoewmnTe UKOHOMUYECKUTE u3roan, kouto [pynata ovakBa ga nomnyydy OT ObLUEpHUTE ApYXecTBa, BKI. 4pes
M3N0S13BAHETO Ha TEXHUTE BbTPELUHO-Cb3AaAeHN TbProBCKU MapKn, TbProBCKM ONUT U reHepupaHnTe n o4akBaHUTe
B Obaelle oT TAx obemu Npuxoaun, ocurypsisaHe Ha no3uummn Ha GbRrapcku 1 YyxxaecTpaHHu nasapu (paspaboTeaHe
W 3anassaHe), ovakBaHusATa 3a ObAelm npodaxbu M NPecTpyKTypupaHe Ha AeviHocTTa v np. 3a Te3n penytauun
aHanu3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KIHOYOBUTE MPEAMONIOXKEHUS, U3NOM3BaHN 3a WU3YUCISBAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3sa ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTtaumsi 6u Ouna no-sucoka oOT
Bb3CTaHOBMMAaTa CTOMHOCT.

3a oT4YeTHMA Nepuoa;

30.6.2019
Mpuao6uTo ApyxKecTBO BGN '000
Cupma ContowbHe ALl 11 754
LEHrBto Cnctemc JlatuHcka Amepuka” 14
ManatoH Codt1. MHk. CALL, 1863
Cupma En An EAL] 5722
OHnToTekcT ALl 2961
S&G Technology Services Ltd. 164
Cwvpma BbusHec Koncyntunr Al 4
O6wo penyTauus 22 482
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7.1.3. PA3XOOW 3A NPUNOOBVBAHE HA ObNTOTPANHN

HEMATEPWAJTHAN AKTBU

30.6.2019 31.12.2018 W3meHeHMe WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Pa3xoau 3a npyuaobueaHe Ha AbAroTpaiHu akTUBK 79 132 40 020 39112 97,73%

7.1.4. THBECTUUMN B AbWEPHN N ACOUMNUPAHU OPY>XXECTBA

Mpes pasrnexgaHnsa nepyvof B CHETOBOAHUTE perncTpu ca otTpaseHn nisectuumm B EHrBio CALL n EHrBio JlaTtuHcka
Amepuka. Te3un apyxecTBa He yyacTBaT B KOHCONMUANPAHUAT oTyeT Ha ,Cupma pyn XonauHr® ALl nopagm

HeCbLEeCTBEHOCT.

OCHOBHUSAT NpeaMeT Ha AeNHOCT Ha Apy)KecTBaTa oT [pynaTta e KoHUeHTpupaH BbB UT cekTopa.

[pyxecTBOTO-Malika 1 OblUEpHUTE ApY>XeCTBa onepupar Ha TeputopunTe Ha Bwnrapusi n CALL.

AKkunnTE Ha ObLUEPHUTE APYXKECTBA HE Ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHU AKTUBU

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
Bb3cTaHOBMMU AaHBYHU BPEMEHHMW PA3NNKK - OT 69 69 i 0,00%
HeM3non3BsaHu OTNyCKx
Bb3cTaHOBMMU AaHBYHU BPEMEHHMW PA3NUKK - OT 9 9 i 0,00%
amopTusaumu
Bb3cTaHOBMMM faHBYHWN BPEMEHHU PA3MMKN BBPXY o5 o5 ) 0,00%
3aryba
Bb3cTaHOBMMU AaHBbYHM pa3nuku oT obe3ueHeHN 74 74 i 0,00%
B3eMaHus
Bb3cTaHOBMMU AaHBYHU BPEMEHHMW PA3NUKK - OT 5 5 i 0,00%
o6e3LeHka Ha MaTepuanHu 3anacu
[aH. BpemeHHn pasnuku By obesueHka Ha MHBECTULIMK 59 59 - 0,00%
[JaHbyHM BPEMEHHU PasfvKM NO HEM3NMATEHN CyMUN HA 30 30 ) 0,00%
dumamndeckn nuua
[aHb4yHa BpeMeHHa pasnuka - apyru 17 17 - 0,00%
[aHbyHa BpeMeHHa pasnuvka BbpXxy NPOBU3MpaHu 19 19 i 0,00%
pasxoamu
O6wo 307 307 - 0,00%
30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHUue
AKTUBMU BGN '000 BGN '000 BGN '000 %
Tekywwm akTUBMU
MaTtepwnanHu 3anacu 4 454 3151 1303 41,35%
Tbproecku B3eMaHus 8 998 10 232 (1 234) -12,06%
B3emaHusa oT cBbp3aHu nuua 963 1387 (424) -30,57%
[aHbyHM B3emaHus 189 392 (203) -51,79%
[pyrn B3emaHus 865 1055 (190) -18,01%
MNpegnnaTtenn pasxogun 345 460 (115) -25,00%
[Mapu n napu4Hn ekBMBanNeHTU 6 083 11 068 (4 985) -45,04%
O6wo 21 897 27 745 (5 848) -21,08%

TekywimTe akTmBM Hamansaeat ¢ 5 848 xun. ne. unu ¢ 21,08% npes nbpBoTO nonyroaue Ha 2019 r.
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7.2.1. MATEPUAIIHW 3ATIACU

MaTepuanHuTte 3anacwu ca:

30.6.2019 31.12.2018 W3meHeHMe WN3mMeHeHue

AKTUBMU BGN '000 BGN '000 BGN '000 %
MaTtepunanu 62 68 (6) -8,82%
CTOKKM 110 534 (424) -79,40%
Opyrn matepumanHu akTnusem 471 6 465 7750,00%
He3aBbpLUeHO NPOU3BOACTBO - NPOEKTU 3811 2543 1268 49,86%
Oo6wo 4 454 3151 1303 41,35%

7.2.2. BSEMAHUVA OT CBbP3AHU MNMPEANPUATUA

KOHCOHMAMpaHM B3eMaHuA OT CBbpP3aHu numua:

30.6.2019 31.12.2018 W3meHeHMe WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHunsa no npogaxba Ha CTOKM 1 ycnyru 109 533 (424) -79,55%
Tbproecku 3aemm 854 854 - 0,00%
O6uwo 963 1387 (424) -30,57%

CanpgoTo Ha B3emaHusTa ce ¢dopMmpa OT B3EMAHNS KbM OpyxecTtBa, Hey4YacTBalln B KOHCONMgaumnaTa, HO CBbp3aHu
mua no cMuUcbila Ha 3akoHa.

B3aemaHuaTa no npogax6tu ca 6e3nmxeseHn 1 ca B nNeea, B €BPO UK B L.A.

O6uyariHo ApyxecTBaTta OT [[pynata 4oroBapst CPOK Ha nnailaHe Ha B3emaHusiTa no npogaxou mexay 10 n 30 gHu,
a 3a B3eMaHus no npogaxbu Ha matepuanu o 90 gHu.

I'pynaTa € onpegenuna makcumaneH kpeauTteH nepuog 4o 360 AHW, 3a KONTO HE HaYMCNABa NIMXBU HA KOHTpareHTuTe
no npona>|<6m — CBbpP3aHu nuua. 3abaBa cnepg To3n CpPOK e npueta oT prnaTa KaTo nHAuKaTop 3a obesueHka.

PbkoBoACTBaTa Ha ApyxecTeaTta oT [pynaTa npeueHsBaT cbBMpaeMocTTa KaTo aHanuampaT KOHKPETHUTE B3eMaHus
U CbCTOSAHUETO Ha [PYXECTBO-AMbXHUK, KakTo U obcTosTencTeaTta no 3abaeata U Bb3MOXHOCTUTE 3a noracsisaHe,
crieql KOETO B3emaT pelleHve [anuv aa ce npusHaea v Haducnssa obesleHka Ha MHaMBMAyanHa 6asa M B KaKbB
pasmep.

3aemunTe ca npegoctaBeHu 3a 060POTHU CpeacTBa Ha CbOTBETHUTE KOHTpareHTu. Kem 30.06.2019 r. 3aemute He ca
obe3neyeHn JONbIHUTENHO CbC CNeunaneH 3anor Unv rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHu 3aemMume Ha cebp3aHu npednpunmun Ca KaKTo

cnepnBa:
Rorosopena Nuxgen 30.6.2019 31.12.2018 W3meHeHne WU3meHeHne
Bup BanyTa cyma Mapex %
BGN '000 BGN '000 BGN '000 BGN '000 %

Ha ApyxecTBa nog o6y
MHAUPEKTEH KOHTPON Ypes KI4oB
ynpaBrieHCKU nepcoHan/ocHOBEH
aKuuoHep
nesa Cupma An Ec xn OO 257 31.12.2018 5,00% 257 257 - 0,00%
nesa Cvpma Megust ALl 18 31.12.2019 6,50% 18 18 - 0,00%
nesa MupuHa TexHonorun AL 766 31.12.2019 6,50% 766 767 (1) -0,13%
Cupma Al Cn Ec Al 250 31.12.2019 3,00% 245 238 7 2,94%
Ha AbLUEPHU OpyXKecTBa
nesa Cvipma Ein Ain EAL] 3807 31.12.2019 5%, 3,5% 3 807 3583 224 6,25%
nesa Cvpma Megukbn Cuctemc AL 516 31.12.2019 5,00% 516 516 - 0,00%
nesa EHreto Cuctemc Codhms AL 60 31.12.2019 2,50% 60 60 - 0,00%
Cupma Cu Ain AL 7 31.12.2019 5,00% 7 - 7 H/n
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7.2.3. TbPIOBCKN BSEMAHUA

30.6.2019 31.12.2018 W3meHeHMe WN3meHeHue

BGN '000 BGN '000 BGN '000 %

B3emaHus OT KIMEHTH 9021 9632 (611) -6,34%
Obe3ueHka Ha HecbbupaeMm B3eMaHus (278) (278) - 0,00%
[MpepocTtaBeHn aBaHCK Ha AOCTaBYULM 255 878 (623) -70,96%
O6wo 8 998 10 232 (1 234) -12,06%
MamypumemeH aHanu3 Ha mbpa2oecKume 83eMaHusl

30.6.2019 31.12.2018 N3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %
0o 90 aHn 5893 7677 (1 784) -23,24%
o1 91 po 180 gHmn 1704 495 1209 244,24%
o1 180 go 360 gHwm 1401 868 533 61,41%
PenoBHu B3emaHus o 1. 8 998 9 040 (42) -0,46%
orT1po2r. - 544 (544) -100,00%
Hapg 2. - 648 (648) -100,00%
PenoBHu B3emaHust Hag 1 r. - 1192 (1192) -100,00%
O6wo 8 998 10 232 (1 234) -12,06%

B3emaHusTa oT KnueHTH ca 6e3nMxBeHn 1 ca OCHOBHO B: 6bnrapcku BGN, EUR, CAD u $ US.

Ob6uyariHo gpyxecTtBaTa OT pynaTta 4OroBapsT € KNMEHTUTE CPOK Ha MrallaHe Ha B3eMaHusaTa no npogaxou ot 30
0o 180 gHK, OCBEH ako HAMa onpefeneHn cneumduryHN YCroBust 3a Nafiex Ha onpeaeneHn KNMeHTu.

pynaTta e onpepenuna obuyaeH kpeauteH nepwon oT 360 AHW, 3a KOWTO HE HauucnsBa NINUXBU Ha KIUEHTUTE.
3abaBa crnep To3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesueHka. PbkoBoacTBaTa Ha ApyxecTBaTa oT
IpynaTa npeueHsiBaT CbOMpPaAeMoCTTa KaTo aHanMaupaTt eKCnosuuMsitTa Ha KOHKPETHUSI KIUEHT, Bb3MOXHOCTUTE 3a
noracsiBaHe (Ha KnueHTa ¥ Ype3 obe3neyeHneTo) n BIeMaT pelleHMe OTHOCHO NPU3HABAHETO M HaYMCNSIBAHETO Ha
cboTBETHa 0besLeHka.

7.2.4. OAHBYHW B3EMAHUA, OPYT B3EMAHUA W TIPEOMNNATEHA
PA3XOOU

[pyrute B3emaHusa 1 npegnnateHn pasxonu ca:
30.6.2019 31.12.2018 WM3meHeHMe WN3meHeHue

BGN '000 BGN '000 BGN '000 %
MNpegnnaTtenn pasxogmn 345 460 (115) -25,00%
Opyrn 865 1 055 (190) -18,01%
Oo6uwo 1210 1515 (305) -20,13%

[aHbyHMTE B3eMaHus ca:

30.6.2019 31.12.2018 W3meHeHMe WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHuns 3a gaHbk Bbpxy nevanbara - 11 (11) -100,00%
B3emaHuns 3a gaHbk Bbpxy AobaBeHaTa CTOMHOCT 189 381 (192) -50,39%
Oo6wo 189 392 (203) -51,79%

7.2.5. TAPUYHN CPEOCTBA U NAPUYHW EKBUBAJIEHTIA

MapuyHnTe cpeacTBa BKMOYBAT:
30.6.2019 31.12.2018 W3meHeHMe WN3meHeHue

BGN '000 BGN '000 BGN '000 %

MapunyHu cpeacTea B 6aHka 5995 6 930 (935) -13,49%

[MapwnyHm cpeacTsa B kaca 88 79 9 11,39%

broknpaHn napuyHun cpegcrasa - 4 059 (4 059) -100,00%

O6wo 6 083 11 068 (4 985) -45,04%
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8/ COBCTBEH KATUTAN

CobcTBeHust kanuTtan npes nepuoaa 6enexu ysenuyexune ¢ 2 846 xvun.ne. unu ¢ 2,74 %.

30.6.2019 31.12.2018 N3meHeHue

BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKUMoHepeH kanuTan 59 361 59 361 0
U3aveHeHue 0,00%
Pesepsu 4681 5622 (941)
N3meHeHuUe -16,74%
HepasnpeneneHa nevanba / (HatpynaHa 3ary6a) oT MuHanm 27 288 23 792 3496
roAvHN
U3aveHeHue 14,69%
HekoHTponupalo yyactme 16 038 15747 291
N3meHeHuUe 1,85%
M3ameHeHne B pe3ynTaT Ha U3KyneHn coOCTBEHUN akLmm (475) (475) 0
MN3meHeHne 0,00%
Oo6wo 106 893 104 047 2 846
N3meHeHne 2,74%

8.1 OCHOBEH AKLUMNOHEPEH KATUTAI

Kbm 30.06.2019 r. pernctpupaHusaT akuuMoHepeH kanutan Ha , Cupma Mpyn Xonguur® Al Bb3nu3a Ha 59 361
Xvn.ne., pasnpegenexun B 59 360 518 6pos 6e3HanMyYHM NOMMEHHN akLMKM C HOMUHANHAa CTOMHOCT 1 nB.

Akunnte ca OOMKHOBEHMW, BE3HANMYHN C npaBoO Ha rnac, npaBo Ha nojiydaBaHe Ha AOUMBUOEHT U NUKBUMOAAUMOHEH

asn.
8.2 PESEPBMU

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
Mpemun oT emncun 2461 2 326 135 5,80%
PesepBu 2220 3461 (1 2412) -35,86%
PesepBu OT npensyncneHu ot4eTn - (165) 165 -100,00%
O6wo 4681 5622 (941) -16,74%
8.3 HEPASIPELOENEHA MNEYAITBA

30.6.2019 31.12.2018 W3meHeHue
BGN '000 BGN '000 BGN '000

HepasnpeneneHa nevanba / (HatpynaHa 3ary6a) ot 23 633 18 139 5494
MUWHanu roguHu
N3meHeHuUe 30,29%
B.T.4. Me4yanba Ha akuuoHepute 3655 5653 (1998)
U3veHeHue -35,34%
Oo6wo 27 288 23792 3496
N3meHeHue 14,69%
8.4 HEKOHTPOJIMPALLO YHACTUE

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
HekoHTponupalyo yy4actme 16 038 15747 291 1,85%
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9/ KOHCOJIMONPAHA TIACHNBU

KoHconugupaHuTe nacmeu Genexat HamaneHue ot 9 184 xun.ne. unu 22,03% npe3 pasrnexgaHusa nepuog, Koeto

MoXe a 6bae npocrneaeHo B crieagallumTe Tabnuum.

9.1. HETEKYLLW NMACUBU

30.6.2019 31.12.2018 N3meHeHne W3MeHeHue
HeTekywmn nacmeu BGN '000 BGN '000 BGN '000 %
MpoBusnm 203 203 - 0,00%
[bnrocpoyHu 3aemm 7752 9 359 (1 607) -17,17%
3agbmkeHns no hmHaHCcoB 67 127 (60) 47.24%
TIN3UHT
3agbimKkeHns 3a cbyyacTus - 8 (8) 100,00%
PuHaHCcupaHms 58 58 - 0,00%
OTCpOYEHM JAHBYHM NAcCUBM 1084 1084 - 0,00%
O6wo 9164 10 839 (1 675) -15,45%
HeTekywmTe nacusun Hamanseat ¢ 1 675 xun. ne. unu ¢ 15,45% npes pasrnexgaHvsa nepvog.
9.1.1. ABbJITOCPOYHUN SAEMN N DUHAHCOB JIM3NHI
ﬂbnrocpoquu 3agbliKeHus no (*WIHaHCOB JIN3NHT
30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 127 (60) -47,24%
Jln3uHra 3a 3akynyBaHe Ha HeABWXUM UMOT € CbC crieAHUTe napamMmeTpu:
Paswmep
Ha CTonHoCT KpanHa
®Pupma Kpeoutop Banyta kpeauta Bupg KbM Jlnxesa nara Ha
BbB 30.06.2019 poroBopa
BanyTa
Cupma FFXE Xonaukr Mupeoc JnanHr EBpo 154 081 JInanHr 45 447 3M Euribor + 4,75% 30.4.2021
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Obn rocpo4Hu 3aemMu

[oroBopeHa

cyma Magex NuxseH % 30.6.2019 31.12.2018 gs;\(n::ezgi VlsmeHel-(lz/lot;
BGN '000 BGN '000 BGN '000 T
YHukpegut
BynbaHk BNMN 4.45%; 1A 1120
Al 300 587 8.12.2023 3M EURIBOR 171 196 (25) 13%
XWI.eBpo
YHukpegut .
Byn6aHk 1782 7.4.2027 3M SOFIBOR:,’ 1209 1268 (59) -5%
Hap6aBska 2.5%
Al
AnnaHy,
BaHk 6M
Bwnrapus 241 25.11.2023 LIBOR,Hag6aBka 84 95 (11) -12%
Al 123 4.75%
XUI.eBpo
YHukpegut .
Byn6aHK 9780 26.7.2022  SMSOFIBOR 6 288 7 800 (1512) -19%
HapOaBka 1.35%
AL
0610 7752 9359 (1 607) -17%
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9.1.2. MACKBW 1NO OTCPOYEHN OAHBLUA

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
ObImKUMN JaHbYHU BPEMEHHM pasnuku - ot faH.6an. n 1084 1084 i 0,00%
Cuert.6an. cr/ct
9.1.3. AbJIrMOCPOYHN PNHAHCUNPAHNA

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
durHaHcupaHus 58 58 0 0%
9.1.5. ABNFOCPOYHU MPOBU3NM

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
[ObnrocpoyHn NpoBr3nn 203 203 0 0%

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHUue
Tekywm nacueu BGN '000 BGN '000 BGN '000 %
Mposunann 758 794 (36) -4,53%
[MeHCMOHHN 1 Opyrn 3a4bIMKEHNsST KbM NepcoHana 1396 1539 (143) -9,29%
KpaTkocpoyHn 3aemu 9 690 9 065 625 6,89%
3aabmkeHns no pMHaHCOB NU3NHT 42 42 - 0,00%
TbProBCckM 1 Apyrv 3agbimkeHus 6 133 8781 (2 648) -30,16%
KpaTKoCpoYHM 3aabImKEHUS KbM CBbP3aHu Nuua 162 292 (130) -44,52%
[JaHbYyHM 3aabKEHNS 545 1272 (727) -57,15%
3aabmKkeHns nNo Nony4YeHn aBaHcu 3737 8 054 (4 317) -53,60%
Mpuxoam 3a 6baeLwm neprmoam n dUHaHCUpaHms 395 71 324 456,34%
Opyrn 3agbikeHns 474 931 (457) -49,09%
O6LLo TeKylM nacuBm 23 332 30 841 (7 509) -24,35%

TekywuTe nacmem ce Hamanaeat cbe 7 509 xun. nB. unu ¢ 24,35% npes pasrnexgaHns nepuoa.
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9.2.1.KPATKOCPOYHU SAOBITKEHNA IO PUHAHCOB JTN3NHT U
KPATKOCPO4YHM SAEMIA

KpaTkocpo4Hu 3aemu

30.6.2019 31.12.2018 WU3meHeHune W3meHeHue

dupma BaHka BGN '000 BGN'000 BGN '000 %
Enreto Cuctemc Codhmst AL Byn6aHk 3 2 1 50,00%
Cupwma En Ain EAL] EUR/Byn6ank ALl 10 179 (169) -94,41%
Cupma En Ain EAL] Bynbank Al 545 541 4 0,74%
Cocuete
Cwvpma Mpyn XonauHr AL XKenepan 1484 1994 (510) -25,58%
Ekcnpecbank ALl
Cwvpma Mpyn XonauHr AL ﬂw)f:iaﬂHK VI Ed 2130 2110 20 0,95%
Cwvpma Mpyn XongmHr A éﬂﬁ?:;"miagﬁ 111 120 9 -7,50%
Cwupma Mpyn XongmHr ALl Bynbank Al 3076 2164 912 42,14%
Cupma Mpyn UHk. BaHka 23 21 2 9,52%
Cupma ContowbHe ALl EUR/byn6ank ALl 904 931 (27) -2,90%
Cupma ContowbHe ALl Byn6aHk AL] 392 3 389 12966,67%
Cupwma ContowbHe AL EUR/Byn6ank ALl 1012 1 000 12 1,20%
Oo6wo 9690 9 065 625 6,89%

KpaTkocpo4Hu 3aabmkeHUs No (PMHAHCOB JIU3UHT

30.6.2019 31.12.2018 W3meHeHMe WN3meHeHue
BGN '000 BGN '000 BGN '000 %

3aabmkeHns no pMHaHCOB NU3NHT 42 42 0 0,00%

9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIrOBCKW 1 OPYT
MPEOMNPUATUA

30.6.2019 31.12.2018 WM3meHeHMe WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
[ocTaBunum 6133 8 331 (2 198) -26,38%
[pyrn pasyeTn ¢ gocTaBunum - 450 (450) -100,00%
O6wo 6 133 8781 (2 648) -30,16%

9.2.3. SAABIPKEHNA MO NONYYEHN ABAHCH

30.6.2019 31.12.2018 W3meHeHMe WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %

KnneHTn no aBaHcu B nesa 1244 3419 (2 175) -63,62%

KnveHTn no aBaHcu B Yyxaa BanyTa 2 493 4 635 (2 142) -46,21%

o6wo 3737 8 054 (4 317) -53,60%
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9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

MPEONMPUATUA

KpaTkocpoyHuTe 3aabimkeHnss KbM CBbP3aHu nuua no BMAOBE Ca, KaKTo cnesa:

30.6.2019 31.12.2018 WU3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %

[ocTaBka Ha ycnyru 161 291 (130) -44.67%

3a4bImKeHUs NO NONyYeHN 3aemMu 1 1 0,00%

o6wo 162 292 (130) -44,52%
9.2.5. JAHBbYHU SAOBIPKEHUNA

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %

Pasyetn 3a 44C 208 41 167 407,32%

Pa3suyeTn 3a gaHbk BbpXy nevanbarta - 744 (744) -100,00%

[pyrn pasveTu c GogxeTa 78 104 (26) -25,00%

PasueTtn 3a O 259 383 (124) -32,38%

O6wo 545 1272 (727) -57,15%

9.2.6. NEHCNOHHW N OPYT N SAOBINKEHUA KbM NEPCOHAIIA N 3A

COUMAITHO OCUTYPABAHE

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
[MepcoHan HaeT no rpaxkgaHckuM 4OroBop 10 2 8 400,00%
[MepcoHan HaeT No AoroBop 3a ynpasneHve 195 140 55 39,29%
[MepcoHan HaeT no TpyaoB JOrOBOP 876 1009 (133) -13,18%
3a4bmKeHNss KbM OCUTYpPUTENHM NpeanpuaTns 300 374 (74) -19,79%
[MepcoHan HaeT No TpyaoB AOroBop B YyxOuHa 15 14 1 7,14%
O6wo 1396 1539 (143) -9,29%
9.2.7. APYITW TEKY LW SAOBbIDKEHNA

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Opyru 3agbrkeHns 474 931 (457) -49,09%
9.2.8. TEKYLUM MPOBN3NIA

30.6.2019 31.12.2018 MW3mMeHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
HauuncneHuns no HemanonssaHu oTNyCKK 636 646 (10) -1,55%
OcurypvTenHm BHOCKM MO HEM3MON3BaHW OTMNYCKM 79 81 2) -2,47%
MpoBu3nu 3a 6oHycH 43 67 (24) -35,82%
O6wo 758 794 (36) -4,53%
9.2.9. P"IHAHCUPAHWA

30.6.2019 31.12.2018 MW3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
durHaHcupaHus 395 71 324 456,3%
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1 O/ NMEYAJIBU/3ATYBU

30.6.2019 30.6.2018 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Tekyw, dnHaHcoB pesynTtat 4 293 2764 1 529,00 55,32%
B.T.Y. Ne4yan6a ManuMHCTBEHO y4acTme 654 1478 (824,00) -55,75%
B T.4. 3aryb6a ManuMHCTBEHO y4acTme (16) (70) 54,00 -77,14%
B T.4. lNevan6a Ha npuTexatenuTe Ha cobcTBeHus 3655 1356 2 299,00 169.54%
KanuTan Ha ApYXeCcTBOTO - Marka
30.6.2019 30.6.2018 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
OcHoBeH goxof Ha akuus (BGN) 0,0717 0,0230 0,0487 211,57%
OCHOBEH A0X0A4 Ha akums, BKN. Apyr BceobxBaTeH Aoxoa 0,0615 0,0309 0,0306 99,12%
1 1/ MOKASATEJIN N KOEOULIMEHTI
[Mokasatenute u koeduLUMEHTUTE ca N34MCreHn cbobpasHo ykazaHuaTa Ha BOb.
Moka3aTenu B xun. nB. 30.6.2019/ N3meHeHne MW3meHeHune
3062019 31152018
Ne BGN '000 BGN'000  BGN '000 %
1 Tpuxogu oT onepaTMBHa 4ENHOCT 29125 28 460 665 2,34%
2  CebecTOMHOCT Ha npoaaxbuTe (23 792) (24 778) 986 -3,98%
3  bpyTtHa ne4anba/3ary6a 5333 3682 1651 44,84%
4 [pyru onepaTuBHW pasxoam (810) (756) -54 7,14%
5 [evyan6a/3aryba ot onepaTvBHaTa OEWHOCT 4523 2926 1597 54,58%
6  duHaHcOoBW Npuxoamn 107 472 -365 -77,33%
7  ®duHaHCcoBM pa3xoan (337) (634) 297 -46,85%
8 [levan6a/zaryba npeau pasxoau 3a gaHbun 4 293 2 764 1529 55,32%
9 Pa3sxogm 3a gaHbum - - 0 H/N
10 HetHa neyan6a/3ary6a 4293 2764 1529 55,32%
11 [OuewngeHt 0 0 0 H/n
12 TMapu4Hu cpeacTBa M NApUYHU EKBMBANIEHTH 6 083 11 068 -4985 -45,04%
13 MarepwanHu 3anacu 4 455 3151 1304 41,37%
14  KpaTkoTpanHu akTuBu 28 842 27 745 1097 3,95%
15 O6uwa cyma Ha aKTuBuTe 139 389 145 727 -6338 -4,35%
CpenHo apUTMeTH4Ha obLua CTOMHOCT Ha 140 792 139 421 1371 0,98%
16 aktuBuTe 3a 5 Tpumeceuuns
17 KpaTkocpoyHu 3aabimkeHus 23 390 30 841 -7451 -24,16%
18 [Ownr 17 551 18 593 (1042) -5,60%
19 [acuBu (NpMBNeYeHn cpeacTea) 32 496 41 680 -9184 -22,03%
20 CobcTBeH kanuTan 106 893 104 047 2846 2,74%
2 CobcTBeH kanuTan cpegHo apuTMeTUyYHo 5 107 971 107 882 89 0,08%
Tpumeceunsi
22 Ob6opoTeH kanuTan 5452 -3 096 8548 H/n
23 Bbpow akumm KbM Kpasi Ha nepuoga (xvn. 6posi) 59 361 59 361 0 0,00%
24 Tlevan6a/3aryba manuMHCTBEHO yyYacTue 638 1408 (770) -54,69%
25 Pa3sxoau 3a nuxsu (165) (231) 66 -28,57%
CpenHo npeTerneHa LeHa oT nocnegHa 6opcosa
26 cecus 0,67 0,92 -0,252 -27,33%
MocnegHa ueHa Ha akumsa OT nocnegHa 6opcoBa
27 cecus 0,67 0,91 -0,24 -26,37%
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NOACHEHMA KbM MEXOMHEH KOHCONWMAWPAH ®MHAHCOB OTHET

3A TEPUOIA, NMPUKITFOYBALL HA 30.06.2019 T
s

Mokasatenu 30.6.2018/ N3meHeHne  U3meHeHue
80-6:2019 5 15 2018 %

EBITDA 6 220 5140 1080 21,01%
DEPRECIATION (1532) (1 983) 451 -22,74%
EBIT 4 688 3157 1531 48,50%
FIN/INVEST NET (230) (162) -68 41,98%
EBT 4293 2764 1529 55,32%
ROA 0,0262 0,0093 0,0169 181,80%
ROA(BSE) 0,0260 0,0097 0,0162 166,92%
Debt/EBITDA Ratio 2,8217 3,6173 -0,7956 -21,99%
Quick Ratio 1,0426 0,7974 0,2452 30,75%
ROE (BSE) 0,0435 0,0164 0,0271 164,90%
ROE 0,0398 0,0256 0,0141 55,19%
Debt/Equity Ratio (BSE) 0,3040 0,4006 -0,0966 -24,11%
KoedmumeHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,1831 0,1294 0,0537 41,53%
Hopma Ha neyan6ara ot onepatunBHa genHocT (5/1) 0,1553 0,1028 0,0525 51,05%
Hopma Ha HeTHaTa nevanba (10/1) 0,1474 0,0971 0,0503 51,77%
Bb3BpaliaemocT Ha aktusute (10/15) 0,0305 0,0198 0,0107 53,81%
Bb3BpaliaemocT Ha cobctBeHus kanuTan (10/19) 0,0398 0,0256 0,0141 55,19%
KoedunumeHTn 3a akTUBU M INKBMAHOCT
Ob6palaemocT Ha aktusute (1/15) 0,2076 0,2075 0,0001 0,05%
O6paluaemocT Ha akTusuTe (1/16) (BSE) 0,2069 0,2041 0,0027 1,34%
O6paluaemocT Ha 060opoTHUSA kanuTtan (1/22) 5,3425 -9,1925 14,5350 H/n
Tekywa nukeugHocT (14/17) (BSE) 1,2331 0,8996 0,3335 37,07%
Bbp3a nukemaHocT ((14-13)/17) 1,0426 0,7974 0,2452 30,75%
AbcontoTHa (HesabaBHa) nukeugHocT (12/17) 0,2600 0,3589 -0,0988 -27,54%
KoedmumeHTn 3a egHa akums
Llena/Mpuxoam ot Mpogaxbu P/S (BSE) (26/(1/23)) 1,3656 1,9231 -0,5575 -28,99%
LleHa/Tlevyan6a P/E (BSE) (26/(10/23)) 9,2644 19,8013 -10,5370 -53,21%
LleHa/CyeToBogHa ctoriHocT P/B (BSE) (26/(20/23)) 0,4924 0,6783 -0,1859 -27,41%
KoeduumeHT Ha Mpogaxbu 3a egHa akumsa (1/23) 0,4906 0,4794 0,0112 2,34%
KoeduuneHT Ha MNevanba 3a egHa akuusa (10/23) 0,0723 0,0466 0,0258 55,32%
E(Zc)ﬁczt);umem Ha BbanaHcoBa CTOMHOCT 3a eAHa akuusi 18189 1,8174 0,0015 0.08%
KoedwmumneHTn 3a guBngeHTt
KoeduuneHT Ha nannawane Ha gusmaeHT (11/10) 0,0000 0,0000 0,0000 H/n
KoeduuneHT Ha 3agbpxaHe Ha nevanbara (1-(11-10)) 1,0000 1,0000 0,0000 0,00%
OvneunaeHT Ha egHa akums (11/23) 0,0000 0,0000 0,0000 H/n
KoedmumeHTun 3a passutue
Temn Ha npupacT Ha npogaxoéute 0,0234 0,7647 -0,7414 -96,94%
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,4484 2,9892 -2,5408 -85,00%
Temn Ha NpupacT Ha akTUBUTE -0,0435 0,2145 -0,2580 H/N
KoedmumeHTn 3a nuBbLPUOXK
KoedouuneHT Ounr / O6wo aktusm (18/16) 0,1247 0,1334 -0,0087 -6,52%
KoedwmumeHT Owbnr / Kanutan (18/(18+21)) 0,1398 0,1470 -0,0072 -4,89%
KoedwmumeHT Obnr / CobeteeH kanutan (18/21) 0,1626 0,1723 -0,0098 -5,68%
Ffég)lv;uwem O6wo aktnem / CobcTBEH KanuTan 1,3040 1,2924 0,0116 0,90%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 39772 54019 -14247 -26,37%
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1 2/ NAPUYHU MNMOTOUN

IpynaTa HSMa NWUKBMAHM Npobnemu 1 onepupa C HanNWYHUTE Pecypcy KaTo 3anassa 3a pasrnexnaHusi Nepuog HUCKO
HMBO Ha 3a4NBXHANOCT. TPaaULMOHHO Hal-ronsiMo Nepo B MOMNOXUTENHU NOTOLM UMAT NOCTLNNEHNUTa OT KIUEHTH,
[0KaTo pornsTa Ha oTpULaTenHo Nepo UrpasT nnalaHusaTa KbM JOCTaBuuLM M NaLlaHnus 3a NepcoHan 1 coumantu
OCMUTypOBKU.

30.6.2019 30.6.2018 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
OnepaTtuBHa AeNHOCT
[NocTbnneHnsa oT KNUeHTU 30914 29 120 1794 6,16%
[nawaHusa KbmM gocTaBunLm (17 263) (18 994) 1731 -9,11%
MnawaHus KbM NepcoHan u OCUrypuTenHu (9 758) (8 580) (1178) 13,73%
WHCTUTYLUK
MapvyHu noToun, CBbP3aHU C NIMXBU, KOMUCWUOHHW, (41) (143) 102 71,33%
OVBUOEHTU 1 ApYrM Nogo6HM
[MnaTeH 1 Bb3CTaHOBEH KOPNOpaTMBEH AAHBK (806) (619) (187) 30,21%
MonoxuTenHu/oTpuuaTenHyn pasnuki oT BanyTHU ) 13 (13) -100,00%
onepauun
[pyry nocTbnneHus/(nnawaHums), HETHO (559) (394) (165) 41,88%
HeTeH napuyeH NOTOK OT onepaTuBHa AeWNHOCT 2 487 403 2 084 517,12%
30.6.2019 30.6.2018 U3meHeHune N3meHeHue
BGN '000 BGN '000 BGN '000 %
MHBecTULMOHHA AEeNHOCT
Mnawaxus 3a npuaobuBaHe Ha UMOTK, MaLLMHU U (264) (102) (162) 158,82%
CbOPBXEHUS
MpupobusaHe Ha AbLLEPHN NPeanpUsTUs - (45) 45 -100,00%
Mpupobueane/lpogaxba Ha HemaTepuranHn akTueu (1 090) (1 638) 548 -33,46%
MapuyHu noTouu, CBBP3aHM C AENO3NTU 3a (978) ) (978) Win
WHBECTULMU
MnawaHmsa Ha NMXBM NO 3aeMU, KOMUCUOHHMU, (263) ®) (255) 3187,50%
OVBUOEHTU 1 ap.
Opyrn (14) - (14) H/N
HeTeH napuyeH NOTok OT MHBECTULMOHHA AeNHOCT (2 609) (1793) (816) 45,51%
30.6.2019 30.6.2018 U3meHeHune N3meHeHune
BGN '000 BGN '000 BGN '000 %
®PuHaHCOBa AeNHOCT
[MonyyeHn unn npegocTaBeHn 3aemmn 451 8 389 (7 938) -94,62%
MnawaHusa no nonyyeHn saemm (1978) (4974) 2 996 -60,23%
MapuyHu noToum oT emMmuTMpaHe n o6paTHO (197) ) (197) Win
npuaobuBaHe Ha LEHHM KHUXKa
MocTbnneHns OT NMXBKU, KOMUCUOHHW, AUBUOEHTU (20) 1) (19) 1900,00%
1 opyrvm nogooHu
MnawaHusa no pmHaHCOB NN3NHT (38) (49) 11 -22,45%
MapryHu NoToOUM OT NOMOXWUTENHNU U OTPULLATENHMN ) (19) 19 Win
BanyTHW KYPCOBW Pa3fuKku
Opyru (3 081) (274) (2 807) 1024,45%
HeTeH napuyeH noTtok oT oMHaHCOBa AEeAHOCT (4 863) 3072 (7 935) -258,30%
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13/ YMNPABJIEHVE HA PMHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata Mmoxe fa 6bae usnoxeHa Ha pasnuyHn MHaHCOBU PUCKOBE,
Hal-BaXXHUTE OT KOUTO Ca: Na3apeH pUCK (BKIIOYBALL BarnyTeH PUCK, PUCK OT NPOMSIHA Ha crnipaBeanvBaTta CTOMHOCT U
LlEeHOBU PUCK), KpeaUTEH PUCK, NIMKBUOEH PUCK U PUCK HA NUXBEHO-06BBbP3aHn napmyHu notoum. O6LWOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3UpaHe Ha uHAHCOBMTE nasapu W JocTuraHe
MUHUMU3NPaAHE Ha MOoTeHUuanHuTe oTpuuaTtenHu edektu, KoMTo MoraTt ga ce oTpasaT BbpXy uHAHCOBUTE
pe3yntatu u cbCeTosiHue Ha [pynaTta. TekyLo prHaHCOBUTE PUCKOBE ce naeHTudumumpaT, usmepsaTt u HabnogasaT ¢
NMOMOLLTA Ha pPasnMYHU KOHTPOMHU MEXaHu3Mu, BbBEOEHM, 33 [a Ce ONpeaensaT afeKkBaTHU LieHW Ha MpoayKTuTe u
ycnyruTe Ha gpyxectsaTta oT [pynaTta u Ha npuBneYyeHus OT TAX 3aeMeH KanuTar, KakTo U Aa ce OLEHAT afekBaTHO
nasapHuTe ob6CTOATENCTBa Ha NpPaBeHUTE OT TAX MHBECTULMM U OpMUTE 3a NogabpXKaHe Ha cBOOOAHUTE MUKBUOHM
cpeacTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pyck.

YnpaBneHNeTo Ha PUCKOBETE Ce OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha OPYXECTBOTO- Malka U pPecnekTUBHO
PBbKOBOACTBAaTa Ha AblLUEPHUTE ApPYXKeCTBa CbIMNacHO nonutukata onpegeneHa ot CbBeTa Ha OUPEKTOpUTE Ha
ApyxecTBoTo-marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMIK 3a O06LLOTO yrnpaBneHe Ha MHaAHCOBMUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW npoueaypy 3a ynpaereHuMe Ha OTAeNHUTE cneumduyHmn
pWCKOBE, KaTo BanyTeH, LLEHOBW, NIMXBEH, KPEAMTEH W NMKBUAEH, U 3@ pUCKa NMpW U3NON3BaHETO Ha HeoepyBaTUBHU
WHCTPYMEHTMW.

13.2. BanyTteH puck

OpyxecTtBaTa oT pynaTta usBbpLUBaT CBOSITA AENHOCT NPU aKTUBEH OBMEH C YyXXOeCTPaHHW JOCTaBYMLM U KITMEHTU U
nopaay ToBa Te ca WU3MNOXEHW Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynarta ce hopMmpat OT U3HOC Ha YCnyru, AOFOBOPEHU 3a MnallaHe B LLATCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HEeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LATCKUsi Jornap CrpsiMo
H6bnrapckusi nes npu 6baeLuMTe CTONaHCKK onepauum, No NPU3HaTUTE BanyTHU akTUBM U NACUBK, U OTHOCHO HETHUTE
WHBECTULMM B YyXXOECTPaHHWU ApyXecTBa.

OpyxecTtBaTa B 4yxbuHa peanuaupat npogaxbute cu NpeaMMHO Ha MECTHUTE Nasapw.

3a KoHTponupaHe Ha BanyTHUS PUCK MMa BbBeAEeHa cuctema B usanarta [pyna Ha nnaHupaHe Ha AOCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniopeHne Ha [OBWXEHWSITa BbB
BanyTHWSA KYPC Ha LLaTCKUs onap v KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHMPAHK B YyXOeCTpaHHa BarnyTa ca OTnycHaTW OCHOBHO B €BpO.

13.3. LleHoBWK puck

OpyxectBaTa oT ['pynaTta ca nsnoxeHn Ha LEHOBU PUCK OT ABa OCHOBHU hbakTopa:

a) HapacTBallaTa KOHKYpeHUMs OT cTpaHu kaTo MHamsa u Kutanm cbc 3Ha4YMTenHo no-Hucka LueHa Ha TpyAaa;

0) HapacTBallaTa KOHKypeHUMs Ha 6brnrapckusa nasap 3a npuvBnvyaHe Ha kBanuduuupaHa paboTHa cuna u
noBuvLLIABaHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMK3MpaHe Ha TOBa BNWSHWE pPBKOBOACTBOTO Ha [pynata npunara dwupmeHa cTpaTteruns, uensiwia
ONTUMMU3MPaHe Ha pas3xoauTe.

LleHoBaTta nonmuTnka € PyHKUMA OT TpU OCHOBHM (pakTopa - CTPyKTypa Ha pas3xoauTe, LEHUM Ha KOHKYPEeHTU U
nokynaTternHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeauTteH puck

KpeauTteH e puckbT, Mpu KOWTO KNMeHTMTe Ha [pynaTa HaAma ga 6baat B CbCTOsHME [a M3nnaTaT ususano u B
obunyariHo NpeaBuaEeHNTE CPOKOBE AbIPKMMUTE OT TSX CYMM NO TbProBCckMTe B3eMaHus. [locnegHnte ca npeacrtaBeHn
B KOHCONMWAMpPaHUA OTYEeT 3a (PMHAHCOBOTO CBLCTOSHME B HETEH pa3mep, crieq npucnagaHe Ha HayucrneHute
06e3LeHKN N0 CbMHUTENHW U TPyAHOCHLOMpaeMn B3emMaHus.

TakuBa 06e3LeHkM ca HanpaBeHW KbOETO M Korato ca Ounu Hanvue cbbutus, uaeHtuduumpawm 3arybu ot
HeCcbOMpaeMocCT CbrnacHo nNpeguLleH onuT.

[pynata paboTu C KOHTpPareHTU C UCTOPUSt HAa B3aMMOOTHOLLEHUSITA HA OCHOBHMTE CW Nasapu, KaTo Cu napTHuMpa C
ronsam 6pon 6LArapcku u YyXXgecTpaHHU PUPMU U UHCTUTYLIUN.

KpeauTHuaT puck ce MuHUMM3Mpa Ype3 BbBeAEeHWM npouedypu 3a noabop M Tekywo HabnogeHue Bbpxy
NKBMOHOCTTA M (PUHAHCOBUS CTabUNUTET Ha TbProBCKUTE NapTHbopW. lNpu NpocpoyBaHe Ha B3emMaHuATa OT Te3n
KoHTpareHTn, [pynata e onpegenuna cpok ot 30 AHKW, crief KOWTO 3anoysa AenCcTBUsA No cboMpaHe Ha B3eMaHusaTa.
OTcpoyeHn nnawanns (npodaxbun Ha KpeawuT) 3a KOHTpareHTV ce npegnarat camo Ha KMWEeHTU, KOUTO umat abira
UCTOPUS U TBProBCKO CbTPyAHMYecTBO C [pynarta, A4o6PO (pMHAHCOBO CBLCTOSIHME W MUMNCa Ha HapyLleHus npu
crnasBaHeTo Ha [OrOBOPEHUTE KPEAUTHU YCIOBUS.

KpeauTtHaTa nonutuka Ha 'pynata npeaswxaa BCEKM HOB KIMEHT Aa ce NpoyyBa 3a KpeautocnocobHOCT npean aa ce
npepnoxaT cTaHgapTHUTE YCMOBMSA Ha AOCTaBKa WM nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMOYBA, HO He
Ce orpaHvyaBa C NnocelLleHne Ha KnneHTa, cbbupaHe Ha nHpopmaums 3a mecevyHuTe obopoTu.

CbbupaemocTTa Ha B3emMaHusiTa ce KOHTpOnupa OUPEKTHO OT U3MbIHUTENHUSA OUPEKTOP, Ha APYXECTBOTO-Marka u
pecneKkTUBHO OT PbKOBOACTBaTAa Ha AbluepHuTe apyxectsa. OTroBOPHOCTTA MM € OonepaTMBHO Aa KOHTponupar 1
perynupar B3emaHusita cbobpa3Ho 06EeKTUBHWUTE AaleHOCTU Ha na3apa v notpebHocTuTe Ha [pynaTa.

[pynata uma paspaboTeHa nonuTnka n Npoueaypun 3a OLEeHKa Ha KpeaMToCnocobHOCTTa Ha CBOWUTE KOHTPAareHTu u
onpefensiHe Ha KpeouTeH PEWTUHT WU KPEOUTHU NIMMUTM NO rpyna KnueHTu. PbkoBoacTBOTO Ha [pynata Tekyllo
Habnogasa v perynupa, opmupaliaTa ce KOHLEHTpaumsa Ha B3EMaHNUs Mo KNUEHTU N KOHTPareHTw.

13.5. JlnkBnageH puck

TINKBMOHWST pUCK ce U3pa3ssiBa B HeraTvBHaTa cuTyauus FpynaTta Aa He 6be B CbCTOsiHWE a nocpellHe 6e3ycrnoBHO
BCUYKM CBOW 34 bIDKEHNS CbIIACHO TEXHUS Nagex.

lpynaTa reHepupa W noaabpxa 3HauMTeENeH obeM Ha NUKBUAOHU CPeACcTBa. BbTpelueH U3TOYHWK Ha NUKBUAHM
cpeactBa 3a lpynaTa e OCHOBHaTa cTomaHcka AeWHOCT Ha [ApyXecTBaTa OT Hes, reHepupaiia [oCTaTbyHu
onepaTUBHU NOTOLM. BBHLUHM M3TOUHULM Ha hUHaHCKUpaHe ca GaHKUTe W Apyri NOCTOSIHHW NapTHbopU. ChLLECTBEHO
BMUSIHWE BbPXY JIMKBMAHOCTTA Ha [pynata MoXe [a Okaxe WM3MEHEeHMeTO Ha Kypca Ha Jofapa BbB Bpb3ka C
[L0NapoBUTE MO3NLMK.

13.6. Pnck Ha nMxBOHOCHUTE NapUYHU NOTOLM

B cTpykTypaTa Ha aktuBuTe Ha pynata NMXBOHOCHWUTE aKTWBW ca NpeAcTaBeHn OT MapuyHWTe cpeacTsa, 6aHKoBM
Aeno3nTn 1 NpegocTaBeHn 3aeMu, KOMTO ca ¢ omkenpaH nuxeeH npoueHT. OT Apyra cTpaHa,npyBneyYyeHnTe cpeacTaa
Ha pynata nog dopmarta Ha AbNTOCPOYHU U KPaTKOCPOYHU 3aemMu ca obmyaHO C NPOMEHNVB NIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YACTUYHO MOCTaBS NApUYHUTE NOTOUM Ha [pynaTa B 3aBMCUMMOCT OT NUXBEH pUCK. MokpmBaHeTo
Ha TO3M p1CK Ce NocTura no ABa Ha4yunHa:

a) onTMMM3NPaHe Ha U3TOYHULUMTE W CTPYKTypaTa Ha KpPeaWTHW pecypcu 3a NocTUraHe Ha OTHOCUTENHO MO-HuckKa
LeHa Ha NpuBreYeHnTe CpeacTea; u

6) KoMOWHMpaHa CTpyKTypa Ha CamuTe fMXBEHU MPOLEHTVW MO KPeauTUTe, KOSITO CbAbpXKa ABa KOMMNOHEHTa —
NMOCTOSHEH M MPOMEHNNB, CbOTHOLLEHNETO MEXAy KOMTO, a U abcomnoTHaTta MM CTOMHOCT, MoraT fa ce NoCTUrHaT v
nopabpxaTt B brnaronpusTeH pasmep 3a ApyxecTsata oT ['pynata. [ocTosHHaTa KOMMNOHEHTa € C OTHOCMTENHO HUCKa
abcontoTHa CTOMHOCT M [OCTaTbYHO FOMAM OTHOCMTENeH Asn B obwus nuxeBeH npoueHT. ToBa o6CTOATENCTBO
npemMaxsa BepOATHOCTTa OT 3HauuTeNnHa NPOMsiHA B JIMXBEHWTE paBHULLA MpPW €eBeHTyanHa akTyanu3aums Ha
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NpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebnaronpusaTHa Mocoka Ha
napuyHUTE NOTOLM.

PbkoBoacTBaTa Ha ApyxectBata oT [pynaTa, 3aeqHO C TOBa Ha APYXECTBOTO-Mavika, Tekywo Habniojaeat u
aHanuampar ekcnosuumsaTa Ha CbOTBETHOTO APYKECTBO CMPAMO MPOMEHUTE B NTIUXBEHUTE PaBHWLLA.

13.7. YnpaBneHue Ha KanutanoBusi pUck

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Aa
(byHKUMOHMPA KaTo AeNCTBaLlO NPeanpusaTMe M Aa OcurypsiBa CbOTBETHaTa Bb3BpALLAeMOCT Ha WHBECTUpaHuTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKM MOM3u Ha ApYruTe 3aMHTEPEecOBaHW Nvua M y4acTHULM B HeliHus GusHec,
KaKTo U fla NoAAbpxa OnTMMarnHa kanutanoBa CTPYKTypa, 3a Aa ce pefyumpat pasxoauTe 3a kanutana. AHanormyeH
noaxof ce nmpunara U Ha HUBO WHOMBMAYarHO APYXECTBO OT [pynata no OTHOLUEHWE Ha HeroBaTa kanuTanosa
CTPYKTypa 1 (hMHaHCupaHe.

lpynata Tekywlo HabniojaBa ocurypeHocTTa W CTpykTypaTa Ha kanutana Ha 6asa  CbOTHOLIEHMETO Ha
3aANbXKHANOCT. ToBa CHOTHOLUEHWE Ce W3YWCNsiBA MexXdy HEeTHUs AbMroB kanuTan kbM obwarta cyma Ha
aHraxvipaHusi kanutan. HeTHMAT ObnroB kanutan ce onpeens kaTo pasnuka Mexay BCUYKU MPYBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca NMocoveHn B 6anaHca v napuyHuTe cpeactsa U napudHuTe
€KBUBANEHTU.

13.8. CnpaBeanmem CTOMHOCTU

CnpaBegnueaTta CTOMHOCT HaW-06LWWO NpeacTaBnsiBa cymaTa, 3a KOATO e4QuH akTMB MOXe Aa Obae pasmMeHeH unu
efHO 3agbiikeHne Aa Gbae uannaTteHo Mpu HOpManHW YCNoOBUS HA cAenkata Mexay He3aBWCUMM, Xenaewm u
UHGOPMMpPaHN KoHTpareHTu. MNonutukaTa Ha pynaTa e Aa onoBecTsBa BLB (PMHAHCOBUTE CM OTYETU CpaBeanvBeara
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NAcUBMW.

KoHuenuuaTa 3a cnpaBegnueaTta CTOMHOCT nNpeanoriara peanuampaHe Ha oMHaHCOBM MHCTPYMEHTU Ype3 npoaaxoa.
B noseyeto cnydyamn, obayve, oco6eHO MO OTHOLIEHWE HA TbProBCKATE B3EMaHWst U 3a4bIDKEHUs, Kpeautute U
6aHkoBUTE Oeno3uTtu, 'pynata oyakBa Aa peanuavpa Te3n (OUHAHCOBWU akTMBW U Ype3 TAXHOTO LSNOCTHO obpaTHO
n3nnawaHe MnM pecnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te ce MPeACTaBAT Mo TAxHaTa amopTu3upyema
CTOMHOCT.

CbLUo Taka ronsiMaTta 4acTt oT (pMHaAHCOBUTE aKTMBM U NACUBK Ca UMN KPATKOCPOYHM MO CBOSITA CbLUHOCT (TbProBCKU
B3eMaHUsl U 3a0bIMKEHWS, KPaTKOCPOYHM 3aeMU), UMK ca OTpa3eHn B OTYETa 3@ (PUHAHCOBO CLCTOSIHME MO Nas3apHa
CTOMHOCT (NpefgocTaBeHn GaHKOBM OEM03UTW, MHBECTULUM B LIEHHU KHWXA) M Nnopaan ToBa TsixHaTa CrpaBeanvea
CTOMHOCT € npubnuanMTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3knioveHwe OT ToBa MpaBuMIo ca 4YacT oT
WHBECTULUNTE B OPYrY OPYXECTBa KaTo HEKOHTPOMMPALLO yyYacTue, 3a KOUTO HsiMa nasap u obeKkTMBHU ycrnoBus 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHATa crnpaBeininBa CTOMHOCT, Nopaau KoeTo Te ca npeacTaBeHu No LeHa
Ha npuoobuBaHe (cebecTtomHocT). [JOKONMKOTO BCE Olle He CbliecTByBa AOCTAaTbYHO pa3paboTeH nasap, CbC
CTabWnHOCT M NUKBUAHOCT 3a MOKYMKM U MpoAaxbu Ha HAKOM (DUHAHCOBU akTMBM W MAcuBM, 3a TsX HsMa Ha
pasnonoXeHne 4OCTaTbYHO U HAAEXAHN KOTUPOBKM HA NasapHn LIEHU.

PbKOBOACTBOTO Ha ApYXECTBOTO-Malka cyuTa, Ye Npu CbLUECTBYBaALLUMTE OOCTOSTENCTBA NPEACTaBEHUTE B OTYETa
3a (PMHAHCOBO CBCTOSIHNE OLEHKU Ha (PMHAHCOBUTE aKTMBWU M MAcMBU Ca Bb3MOXHO HaW-HAAEXOHW, afeKBaTHU U
AOCTOBEPHM 3a LuenuTe Ha onuHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBBbP3AHU JIMLIA

JocTtaBku:

[Komnawmss ~ BugHacgenkata  CBbp3aHocT  30.06.2019 (xun.ns.) | nB

EHIMBKO CUCTEMC COPUA AL Pa3xogu 3a ycnyrm [pyru cebp3aHn nuua

ObLOo -3

Mpogaxobu:

KomnaHus Bup Ha cgenkarta CBbp3aHOCT 30.06.2019 (xun. nB

EHIMBKO CUCTEMC COPUA AL Mpopax6a Ha ycnyru [pyrn cBbp3aHu nuua

CUPMA TPYI XONOWHI AL Mpopaxba Ha ycnyrn [pyrn cBbp3aHu nuua 4

OpyxecTtBa nog obuy,

CUPMA CONIOLWBHC AL Mpopaxba Ha ycnyru WHOMPEKTEH KOHPON 5

CUPMA BN3HEC KOHCYJTTUHI Al Mpuxogu oT niuxsu [pyrn cBbp3aHu nuua 19

OBLLOo 29

KomnaHusa Bua Ha caenkara CBBbp3aHoOCT 30.06.2018 (xun.nB..

EHMBKO CUCTEMC COPUA ALl  TNpopaxba Ha CTOKM [pyru cBbp3aHu nuua 1

CUPMA TPYM XONOuWHI AL Mpopaxba Ha ycnyru Opyru cBbp3aHu nuua 5

CUPMA TPYI XONOuWHI AL Mpopaxba Ha ycnyrn  [pyxecTBa nog o6L MHAMPEKTEH KOHTPON 5

CWPMA EN AN EALL Mpopaxba Ha ycnyrn  [pyxecTBa nog o6L MHAMPEKTEH KOHTPOS 1

CUPMA T'PYI XONOWHI AL Mpuxoau oT Nuxsm [pyrn cBbp3aHu nuua 17

ObLOo 29

3aemu (canga) KbM:

30.06.2019 .

KomnaHus Bupg CBbp3aHOCT XWn.nB.

Cwvpma Mpyn XonguHr AL 3aem Opyrv cBbp3aHm nuua 785

Cupma En A EAL 3aem [pyru cBbp3aHy nuua 18

Cwvpma BusHec KoHcyntuHr ALl 3aem Opyrn cBbp3aHun nuua 46

Cwvpma ContowrbHe ALl 3aem Opyru cBbp3aHu nuua 5

31.12.2018 .

KomnaHuus Bug CBbp3aHOCT XWUN.nB.

Cwvpma Mpyn XonguHr A} 3aem Opyrn cBbp3aHun nuua 785

Cupma En Ain EAL 3aem Opyrn cBbp3aHun nuua 18

Cwvpma BusHec KoHcyntuHr Al 3aem [pyru cBbp3aHy nuua 46

Cupwma ContowbHe ALl 3aem [pyrn cBbp3aHy nuua 5
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15/ Bb3HAIPAXOEHNA HA YJIIEHOBETE HA CbBETA HA

OVWPEKTOPUTE
YneH Ha CbBeTa Ha @ Cymu 3a nepuoga 01.01.2019 -30.06.2019
AupeKkTopuTte npma (nB.)
ATaHac KoctaguHoB KupsikoB EHIMBKO CUCTEMC COOUNA AL (300)
OHTOTEKCT A (5 673)
CUPMA EV AWM EAL (97 080)
CUPMA TPYN XONOWHI AL, (9 000)
CUPMA CONKOLWBHC AL (3 000)
leopru NMNbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUNA AL (51 444)
CUPMA BU3HEC KOHCYNTUHI
ALl (7 624)
CUPMA TPYN XONOWHI AL, (9 000)
MoppaH CtosiHoB Hepes CUPMA IPYM XONnauHr AQ (35 340)
CUPMA MEOUVKBNT CUCTEMC (600)
Metbp Bopucor CtateB CUPMA TPYIN XOJIANHI AL (9 000)
Cawa KoHcTaHTUHOBa
BeayxaHoBa CUPMA TPYN XONOWHI AL, (9 000)
LiseTtaH BopucoB Anekcues OATUKYM AL (120)
EHIMBKO CUCTEMC CO®PNA AL (300)
OHTOTEKCT AL (273)
CUPMA EN AV EALL (2 727)
,(A;HPMA BN3HEC KOHCYNTUHI (15 249)
CUPMA TPYIM XONOWHI AL (69 000)
CUPMA CONOWBHC AL (62 736)
LiBeTomup AHrenoB [lockoB EHPMA BMSHEC KOHCYNTUHI (102 124)
CUPMA TPYIM XONOWHI AL (9 000)
Yaspap Benusapos Aiumutpo [JATUKYM ALl (120)
EHIMBKO CUCTEMC CO®UNA AL (35 802)
CUPMA TPYN XONOWHI AL (18 488)
CUNPMA MEOVKBJT CUCTEMC (600)
O6wo (553 599)
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16/C'bI5I/ITI/IFI CIEQ KPAA HA OTHETHUA MNMEPMNOA

M3BbLHpeaHo ob6Lo cbOpaHMe Ha akuMoHepuTe

Ha 26.08.2019 r. ,Cupma Npyn XonguHr* Al npoBeae MN3BbHpeaHo obLio cbbpaHre Ha akuMoHepuTe, Ha KoeTo Bsixa npueTn
CrefHVTe peLleHus:

1. NpoabmkaBaHe Ha MmaHAaTa Ha CbBeTa Ha ANpeKTopuTe.

“O6LL0TO CbbpaHKe Ha akUMoHepUTe NpoabikaBa MaHaaTa Ha CbBeTa Ha AUPEKTOPUTE B CbCTaB:

LiseTan Bopucos Anexkcues, Meopru Mbpearos MapuHos, AtaHac KoctaguHos Kupskos, Mlopaan CtosHos Hepes, Metbp Bopucos
Crartes, Yaegap Benusapos [umutpos

C 2(aB€) rognHN 1 NpY JOCErallHOTO Bb3HarpaxaeHne”.

2. MpogbmkasaHe Ha MaHaaTa Ha OAUTHUSA KOMUTET.

“O6LwoTo cbbpaHme Ha akuMoHepuTe NpoAbIPKaBa MaHaata Ha OguTHUSE KOMUTET B CbCTaB :
Axren Kpandes, EMunusaH MieaHoB MNMeTtpos 1 Anekcanabp Togopos Kones
€ 3(Tpu) roguHn 1 Npy JOCErallHOTO Bb3HarpaxageHue.”

3. MpuemaHe Ha pelueHne 3a 06paTHO U3KynyBaHe Ha akumu Ha [pyxecTBOTO

,Cupma 'pyn Xonaguur’ Al ga nskynu obpaTHo cob6cTBEHM akumn. CbBETBT Ha AMPEKTOPUTE Aa OCBLLECTBU U3KYMyBaHETO Npu
CrnefHUTE yCroBuUs:

» MakcumanHusaT 6poii akumm nognexaiym Ha obpatHo uskynysaHe e 19 000 000 6pos.

* MuHmnmanHa uena 0,10 neBa 3a akuusi U MakcumarnHa ueHa 2 rnesa 3a akumsl. MakcumanHa obuia LeHa 3a 06paTHO M3KynyBaHe Ha
akuum-He noseye ot 20 000 000 (aBapgeceT MunMoHa) nesa.

» CpokbT 3a uskynysaHe e oo 31.12.2022 .

* HaumH Ha obpaTHO n3KynyBaHe — Ype3 UHBECTULMOHEH NOCPEaHNK.

O6LoTo cbbpaHMe Ha akuMoHepuTe ynbiHoMoLlaBa CbBeTa Ha AMPEKTOpUTE Aa U3BBHPLLM BCUYKU HEOBXOAUMM NpaBHU U
haKkTMyeckn AencTBuS 3a ocbLyecTBsABaHe Ha 0bpaTHOTO M3kynyBaHe.”

I'pap Cocusn U3nbnHuTeneH gupekTtop: -
29.08.2019r. LiBeTtaH AnekcueB
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